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Opportunities for U.S. Investment 


Reach Record High in Fiscal 1959 


Opportunities for private U.S. investment abroad published by the 
Bureau of Foreign Commerce in Foreign Commerce Weekly in the y 
ended June 30, 1959, reached a total evaluation of over 2 billion dollars 
represented by a record total of 2,061 individual opportunities. This rep. 
resents a 73-percent increase over 1958’s 1,190’ published opportunities, 


Publication of investment opportuni- 
ties is a continuing part of the BFC’s 
program to encourage private economic 
development in the free countries of 
the world, as a basis for an expanded 
high level of international trade. 


Capital Requirements Heavy 
Opportunities for capital investment 
in the form of machinery and technical 
know-how for expansion and moderniza- 
tion of existing industry and/or the 
establishment of new industries account- 
ed for more than 60 percent of the total. 
Requirements for capital in the form of 
dollars or other exchangeable curren- 
cies were reported in less than one-fifth 
of the articles. This is usually a matter 
of negotiation between the American 
investor and the foreign entrepreneur. 
Those reported, however, indicated a 
desire for the investment of funds in 
the amount of US$417,552,444, an in- 
crease of almost US$200 million over 





those reported in 1958. Estimated re 
quirements for technical know-how, ma- 
chinery, and other forms of capital 
exclusive of funds has been evaluated 
at over 1.5 billions of dollars. 

Proposals from the Far East, partie. 
ularly India, reflected an almost equal 
division of interest in funds and machin- 
ery for new investment to provide for 
the establishment of new operations and 
the modernization of existing industries, 

Brazil, Argentina, and Colombia were 
Latin American leaders in requests for 
U.S. collaboration in the development 
of new industries. While proposals for 
participation in the development and 
expansion of extractive industries pre. 
dominated, increased interest also was 
shown in the expansion of such diverse 
industries as food processing, cement, 
medicinals, fertilizers. 

Joint-ventures through patent licens- 

(Continued on page 22) 





Field Offices Give Service on ICA Programs 


The International Cooperation Ad- 
ministration (ICA) endeavors to keep 
the Field Offices of the U.S. Department 
of Commerce fully informed on ICA 
programs, policies, and procurement. 
The Field Offices are thus in a position 
to assist American businessmen on mat- 
ters relating to ICA-financed procure- 
ment, marking regulations, investment 
guaranties, the Development Loan 
Fund, and other programs, 


Staffed with personnel having wide 
experience in international trade and 
investment they are well equipped to 
provide practical service to foreign 
traders. Such traders are invited to 
make full use of the Department’s 
nearest Field Office. 


Aibuquerque, * Mex., 321 Post Office Bidg., 
Phone: 7-0811 


ne 3, Ga., 604 Volunteer Bidg., 66 Luckie 
N.W., JAckson 2-4121. 
Mer Ke 9, Mass. 0. 8S. Post Office and 
Segre -< Liberty 2-5600. 
ffalo 604 Besersh Bidg., 117 
Poniiicott se "mAdieon 421 
Charleston 4, 8. C., Area 2, Sergeant Jas 
Bidg., West End Broad St. Phone: 2 
Cheyenne, Wyo., 207 Majestic Bldg., 16th St, 
and Capito Ave. Phone: 8-8931. 
Otigage 6, Uil., Room 1302, 226 W. Jackson 
ANdover 3-3600. 

a 2, Ohio, 915 Fifth Third Bank 
dg., 36 E. Fourth St. DUnbar 1-2200. 
Bh. 1, Ohio, Federal Reserve Bank 
; Bldg. E. E, éth St. and Superior Ave. CHerry 


Dallas 1, Tex., Room 3-104 Merchandise Mazt, 
Riverside 8-5611. 


Denver 2, Colo., 142 New Customhousg 
KEystone 4-4151. 

Detroit 26, Mich., 438 Federal Bidg. 
WOodward 3- 9330. 

Greensboro, N. C., 407 U. 8. Post Office Bidg, 
Phone: 3-8234. 

Houston 2, Tex., 610 Scanlan Bidg., 405 Main 
Street. CApitol 2-72v1. 

Jacksonville 1, Fila., 425 Federal Bidg. 
ELgin 4-711i. 

Kansas City 6, Mo., Room 2011, 911 Walnut 
St. BAltimore 1- 7600. 

Los Angeles 15, Calif.. Room 450, 1031 & 
Broadway, Richmond 9-4711. 

Memphis $3, Tenn., 212 Falls Bldg. 
JAckson 6-3426. 

Miami 32, Fla., 316 U. 8. Poet Office Bldg, 
FRanklin 9-5431. 

Minneapolis 1, Minn., 319 Metropolitan Bidg 
FEderal 2-3244. 

New Orleans 12, La., 333 St. Charlies Ave 
EXpress 2411. 

New York 1, N. ¥., Empire State Bidg. 
LOngacre '3-3377. 

Philadelphia 7, Pa., Jefferson Bidg., 108 
Chestnut St. WAlnut 38-2400. 

Phoenix, Ariz., 137 N. Second Ave, 
ALpine 8-5861. 

gh my, 22, Pa., 107 Sixth St. 

Grant 

Portland 4, a .. 217 Old U. 8. Courthous 

Bldg. CApital 6-3361. 


Reno, Nev., 1479 Wells Ave. Phone: 271m }' 


Richmond 19, Va., Room 309 Parcel Pot 


Bldg. MIiton 4-9471. 
St. Louis 1, Mo., 910 New Federal Bidg. 
MAin 1-8100. 
Salt Lake C = 1, Utah, 222 SW. Temple & 
EMpire 4- 


San Francisce 11, Calif., Room 419 Custom | 4, 


house. YUkon 6-3111. 
Savannah Ga., 235 U. 8. Courthouse ané 
. Bid dg. *aDdams 2-4755. 
Lob, 4, Wash., 809 Federal Office Bldgs 
909 First Ave. MUtual 2-3300, 
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ECONOMIC CONDITIONS ABROAD 





\Credit Restrictions Dropped 





in the early months of 1959. 


“ine. 


ghedule. 


Credit Squeeze Ends, 

lysiness Cautious 

The “credit squeeze” was officially 
anceled in mid-February and install- 
ment purchase restrictions were abol- 
shed. Banks, however, continued to 
wercise care in their lending policy, to 


mports or for speculative ventures, and 
wtraint in accepting commercial bills. 
The whole climate of trading changed 
during the credit squeeze. Imports fell 
in 1958 by 11 percent and the sales 
vel fell by an estimated 15 percent. 
The continued record low import 
tills, the under-lending by the com- 
mercial banks—in part due to low im- 
pris—and some forward selling by the 
copper companies combined to lift 
freign reserves to an estimated $336 
milion at the end of January. 


With copper remaining at about 
{30-£240 a ton, the more favorable 
fnancial situation of the Federation 
gemed likely to continue, but against 
the encouraging factors must be counted 
the cost of the security measures taken 
‘} the Federal Government during the 
litical emergencies which disturbed 
te first quarter of 1959. 
A new discount house, the Discount 
(ompany of Rhodesia, opened in March 
0 serve Rhodesian commercial banks 
id financial institutions. Funds de- 
Mited with the Discount Company 
wil be invested only in such short-term 
iwestments as treasury bills and com- 
Mercial bills of a highly liquid and 
Malizable character. The new com- 
Miny is backed by one of the leading 
london discount houses, Gillette Bros. 
Discount Co., which subscribed 20 per- 
tit of the $280,000 paid-up capital. 
TM remainder will be held by Rho- 
yf investment companies and Brit- 
% and South African insurance 
Ompanies operating in the Federation. 
US.-banks have shown interest in 
lt possibility of establishing branches 
the Federation. Representatives of 
te Chase Manhattan Bank visited the 
tion in March and announced its 
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A new discount house was formed in the Federation. The steel 
juation improved, construction was started on a British automotive 
ysembly plant, and plans were under way to open a new copper 


Kariba Dam was expected to be completed considerably ahead of 





woid providing finance for additional’ 


next expansion in Africa might be the 
Rhodesias. 


Steel Position Improves, 
Auto Plant Being Built 


The Rhodesian Iron & Steel Co, 
(RISCO) received two orders from 
Japan for basic pig iron, totaling 20,000 
short tons, and an American order from 
Manila for 3,000 tons. RISCO blast 
furnaces, therefore, will be working at 
full capacity until September. RISCO 
had been operating at considerably 
below maximum capacity. 

Lancashire Steel (Rhodesia) (Pvt.) 
Ltd. announced it would install a $1.4 
million rolling mill at its Que Que 
works, estimated to save the Federa- 
tion more than $2.8 million a year on 
imports of wire. Work was expected to 
start sometime in July and the mill 
should be in operation by the middle of 
1960. Drawn steel wire manufactured 
at the new rolling mill will be exported 
to New Zealand—expected to net $4.2 
million a year to the Federation, be- 
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U.S. Officers Available 
For Trade Talks 


Norman W. Getsinger, Commer- 
cial Attache in the U.S. Embassy in 
Taipei, Taiwan, and Talcott W. See- 
lye, Economic Officer at the U.S. 
Consulate in Kuwait, are presently 
in the United States on home leave. 

Mr. Getsinger will be available for 
trade conferences in New York 
City, July 30-31; Los Angeles, Au- 
gust 3-4; and San Francisco, Au- 
gust 5-6. 

Mr. Seelye will be available for 
trade conferences in New York, 
September 17-18; and in Boston on 
2 days to be announced. 

Businessmen desiring to discuss 
trade or investment problems in 
Taiwan or Kuwait may arrange for 
conferences through the Depart- 
ment of Commerce Field Offices in 
the cities listed. 
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Rhodesian Economic Outlook Improves 


Due largely to an improved price position for copper, the Federa- 
jon of Rhodesia and Nyasaland announced official cancelation of its 
restrictive credit policies, which led to a slow rise in business activity 


ginning in 1961, the biggest earners in 
Rhodesian secondary industry. The 
British Motor Corp. began construction 
of an assembly plant at Umtali, South- 
ern Rhodesia. 


The plant will be on 70 acres of 
Umtali’s new industrial area. Africans 
will be employed in the general opera- 
tion of the plant; about six key men 
will be brought from England and a 
few other skilled Europeans will be 
recruited in Rhodesia. 


Kariba Dam Nears Completion, 
Rail Rates Up 


The last cubic yard of concrete for 
the Kariba Dam wall was laid on June 
22. 


It is now certain that there will be 
enough water to start generating 
power next year. Under an existing 
agreement the Copperbelt will be the 
first customer; Lusaka and Salisbury 
will be supplied towards the end of 
1960; while Bulawayo will not be con- 
nected until 1961. 


Rhodesia Railways raised passenger 
fares 20 percent and freight rates an 
average of 10 percent. These rates are 
to remain in effect pending a full 
review of rates, to be carried out in the 
light of the report of the Railway 
Rates Commission, which has recently 
completed its hearings. 


Copper Mine To Open 
At Alaska 


The Messina (Transvaal) Develop- 
ment Co. announced plans to open a 
copper mine at Alaska, about 12 miles 
from Sinoia in the northern part of 
Southern Rhodesia and about 4 miles 
from the previously announced new 
refinery. The initial cost was estimated 
at $1.4 million and initial production at 
500 long tons a day. The deposit was 
estimated to contain about 5 million 
tons of ore, averaging 1.8 percent 
copper. The deposit comprises a num- 
ber of sulphide and oxide ore bodies 
and good recoveries of both sulphides 
and oxides were anticipated. Average 
annual output will be about 2,600 long 
tons of copper concentrates. Production 
was expected to start within 18 months. 

Promising grades of copper ore were 
assayed from deposits 40 miles north- 
east of Karoi in Southern Rhodesia. 
The ore assayed reportedly has a 
copper content of 2.5 percent and 
above. Rand Mines Ltd., the South Af- 
rican mining finance house, has applied 
for exclusive prospecting rights to over 
500 square miles in the district. : 

Agricultural production was ex- 
pected to be satisfactory. 
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Large Colombian Coffee Exports 
Raise Reserves to High Level 


Unusually high coffee exports in May, and the continued low 
demand for exchange for import payments permitted Colombian reserves 
to reach the highest level since January 1955. 

Expansion of credit to the agricultural sector resulted in a sharp 
jump in the means of payment which again was showing up in a stronger 


upward trend in the price level. 


The Government issued two decrees revising the tariff system. 
Construction of a new thermoelectric plant and other power improve- 


ments were planned. 


Coffee Exports Rise 

In the period April 26-May 30, Colom- 
bia shipped a total of 695,718 60- 
kilogram bags of coffee, much of it on 
a consignment basis. This compared 
with shipments of about 490,000 bags 
in April and far surpessed any monthly 
total since last September. Prices for 
Colombian coffee weakened slowly but 
steadily throughout the month in re- 
sponse to the large volume of exports. 


Import authorizations declined in May 
to US$31.6 million, as compared with 
US$35.9 million authorized in the pre- 
ceding month, but were considerably 
above the US$23.5-million average for 
1958 and the US$28 million which was 
considered a safe average under the 
stabilization program. In view of the 
Government’s determination to continue 
this program, recently reaffirmed by 
the Finance Minister, import authoriza- 
tions were expected to remain at about 
a US$30 million a month level at least 
for the next few months. 


Reserves at High Level 


Central bank reserves of gold and 
foreign. exchange, near US$200 million, 
were at the highest level since January 
1955. Fhe primary cause of this unex- 
pectedly large temporary rise in re- 
serves was the unusually high rate of 
coffee exports in the past few months. 


Dollar reserves continued at high 
levels since there was at least one more 
US$6.5 million drawing on the Exim- 
bank credit to be utilized and dollar 
demand to pay for the high import 
authorizations in recent months had 
not appeared in the market. From July 
on, without drawings on the Eximbank 
credit, and with the probability of lower 
coffee earnings together with greater 
demand on reserves to pay for a higher 
level of imports, official reserves 
probably will decline steadily. The ex- 
tent of the decline will depend almost 
exclusively on coffee market conditions. 


The means of payment rose sharply 
by 2.2 percent in April, surpassing the 
January level, and were 22 percent 
above the level of a year ago. The 
Central Bank attributes April's rise to 
Government expenditures, an expansion 


4 





of commercial bank credit to agricul- 
ture from unfrozen reserves, and an 
increase in international reserves. 
Though recent expansion may have gone 
primarily to agriculture, the continued 
growth of the money supply over the 
past year had a marked influence on 
the price level, which rose 1.7 percent 
in April to a tevel more than 8 percent 
above a year ago. 


Exchange Markets Stable 

The foreign exchange markets con- 
tinued the growing stability shown in 
the past 8 months. Importers purchased 
US$27.9 million in certificate auctions 


at 6.40 pesos per dollar. Free-dollir 
quotations varied only 6 points during 
the month and closed at a steady 7.95 
pesos. The free market had shown 
greater stability in the preceding 4 
months, the rate not having varied by 
more than 1.5 percent from 8.05 pesos 
during that ‘ime. 

Central Bank buying and selling of 
free-dollar exchange appeared to have 
had a definite stabilizing effect on this 
market, since sharp jumps or drops in 
the rate virtually ceased. This was par- 
ticularly noticeable when the 10-percent 
free-dollar remittance tax on imports 
was abolished by the new tariff sched- 
ule on May 10, and a decree was issued 
on May 18 providing that the first 10 
points of ad valorem duties under the 
new tariff would be payable in free 
dollars. Neither of these events had a 
significant effect upon the free rate. 


Government Decrees Issued 

The Colombian Government, on May 
10th, issued two decrees which over- 
hauled the tariff system of the country 
(Foreign Commerce Weekly, June 15, 
p. 7). The Government planned to elimi- 
nate the Prior License List and main- 
tain only a Prohibited List. 


The new law also set up.a Council of 
Customs Policy that may alter the im- 
port or export duties by not more than 
30 percent up or down, except that this 
may be done only once. Changes in 
duties that promote Latin American 
trade, however, were not made subject 
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Foreign Investments Posi 
In Austria Rise Re sin's 
ain 


International investors are tend. [of $218 | 
ing to include more Austrian bonds | jransactior 
and shares in their portfolios singe | pficially d 
Austria successfully floated a $25. | yw series 
million bond issue in the New York | time quart 
capital market last December. jom's inte 

Among European investment |i additio 
funds that now include Austrigg | garter of 
shares is the Swiss EURIT invest. | given for ¢ 
ment trust. Stocks of 12 Austrian | The surt 
companies are part of this mutual | je compa 
fund’s holdings. Also in Switzer. | million in 
land, the Europa-Chemie Fund cap. | sear and 
ries at least 5 percent of its port- | eptional | 
folio in Austrian securities. ports inc 

In addition, Austro-Investment. | sung fro 
Fund set up by the Credit-Instityt | in Januar: 
of Vienna and the Bank of Lieeh. * | $9 millio 
tenstein in Vaduz in January 199 | # this yee 
has been introduced to investors in | however, | 
Germany. The portfolio of this fung | ian obtain 
consists entirely of Austrian fixed. | #pping, 
interest bonds and equity shares | ms 
The fund is offering a yield of over 
5 percent, mainly because of the 
inclusion of high-yielding Austrian 
Government bonds. The sale of cer. 
tificates which are available only te 
nonresidents of Austria against 
payment in Swiss francs began in 
March and press reports indicate 
satisfactory demand. 
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to these restrictions. Also, special agree. 
ments with Ecuador and Peru, signed in 
1944 and 1938 respectively, remain in 


effect and not superseded by the new 
duties, 
The Government planned to locate 
a 66,000 kilowatt thermoelectric plant 
near the Paz del Rio steel mill a ‘" 
Belencito. The plant will be connectel} EEC 
to Bogota by a transmission line and ‘Skins 
a major portion of the electric power 
will be marketed in the Bogota area}: 
It will also provide a significant poter i 
tial source of power for’ related indu& 
tries developing around the steeb mill 





























A negotiating mission of the Intern 
tional Bank for Reconstruction and De 
velopment arrived in Bogota during te 
last week of May to consult with &® 
municipal electric company. The coir 
pany hopes to obtain financing for @ 
increase of 41,000 kilowatts installed 
capacity as well as a water storage 
and flood control reservoir in the nort 
ern end of the Bogota plateau, with# 
capacity of 250 million cubic meters @ 
water. A construction program for 1% 



























































ing cx 
America. 
The Co 
Mserved 



























involving an expenditure of 68.2 milliot th tal 
pesos that will affect 15 departments 0} iy. 








the country was announced by 
Instituto de Aprovechamiento de Agué 
y Fomento Electrico (IFE).—US. 
bassy, Bogota, 
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British Payments 
Position Strong 


Britain's balance-of-payments surplus 
¢ $218 million on current account 
yansactions in the first quarter was 
pficially described as satisfactory. This 
yew series makes available for the first 
jime quarterly figures on United King- 
jom’s international payments position. 
In addition to the figures for the first 
quarter of 1959, comparable data were 
given for each quarter of 1958. 


The surplus recorded in the first quar- 
jt compares with one of about $200 
milion in the fourth quarter of last 
yar and with $476 million in the ex- 
eptional first quarter of 1958. As im- 
increased, the trade _ balance 
wung from a surplus of $154 million 
in January-March 1958 to a deficit of 
$9 million in the comparable months 
gi this year. This was more than offset 
however, by net earnings of $258 mil- 
jon Obtained from “‘invisibles’’—travel, 
dipping, and other nonmerchandise 
items. 

In capital movements during the first 
garter, the British reported that about 
$4 million (net) was disbursed abroad 
inthe form of long-term loans and that 
986 million of Britain’s sterling liabili- 
ities were paid off. About $200 million of 
te latter figure represented a repay- 
ment to the International Monetary 
Find. A small credit from the European 
Payments Union, in connection with the 
final settlement for December 1958, and 
ther monetary .transactions led to an 
inrease of $220 million in credits ex- 
ended to the United Kingdom during 
this period. 

Reflecting the changes in both cur- 
mit and capital accounts, Britain’s 
pid and convertible currency reserves 
Rthe first 3 months of this year in- 
teased by $70 million. 


i Trade in Hides and 
Skins To Be Studied 


Processing industries are having dif- 
ftilties obtaining adequate supplies of 
father both as a result of a reduction 
Nthe slaughter of animals in the pro- 
ing countries and large-scale pur- 
chases by Eastern European countries, 
imember of the European Parliamen- 
tary Assembly hast stated. He petition- 
ithe European Commission to exam- 
the possibility of instituting in each 
try destination controls to “reserve 
resources to consumers in the im- 
Hting countries of the OEEC and of 
ca. 
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The Commission replied that it had 


bese that regulations concerning 
Pexport of raw hides differed among 
mMmember states of the OFEC. It had 
attention of the member states 
importance of a general examina- 
of the situation. The Commission 
red further that on the basis of 
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ECONOMIC CONDITIONS ABROAD 


French Economic Developments 
And Foreign Trade Favorable 


The French economy was uniformly 
sound in the first 6 months of 1959. In- 
dustrial activity increased, foreign trade 
results were favorable, and the inflow 
of foreign exchange continued—all, 
within a framework of stable prices. 

Agricultural developments appeared 
to be favorable, with high crop fore- 
casts. Record wheat and wine crops 
were anticipated. With ample agricul- 
tural supplies, disposal and financing of 
surplus crops might pose a major prob- 
lem. 


Industrial Output Up 


Most industrial sectors participated 
in the continued production upswing. 
The preliminary industrial production 
index (excluding building) for April was 
165 as compared with 158 in March. 
Textile production staged a strong come- 
back with the April index figure of 138 
as against 115 in March. Other indus- 
trial branches showing substantial pro- 
duction increases included aircraft, 19 
percent above March, and automobiles, 
10 percent above March. This relatively 
high level of industrial activity contin- 
ued in May, according to early economic 
indicators. Only coal production dropped 
substantially, which may have been en- 
couraged unofficially in view of rising 
coal stocks. 

Unemployment continued its seasonal 
decline and the number of days lost on 
account of industrial disputes remained 
very low. Pressure was building up for 
wage increases, however, particularly 
in the public transportation sector. The 
Government reiterated its policy of wage 
restraint but granted certain improve- 
ments in social security benefits, prob- 
ably with an eye to forestalling social 
unrest. 

Food prices remained relatively stable, 
or even declined fractionally in May, 
but prices of raw materials and manu- 
factured products edged upward. 


Trade Balance in Surplus 


France’s May trade balance with for- 
eign countries was in surplus, $27.3 mil- 
lion. This was the first month since 
World War II that a surplus has oc- 
curred. Imports from foreign countries 
amounted to $291.1 million, while ex- 
ports reached $318.4 million. France’s 





Studies undertaken by its services, 
it would convoke in the near future a 
meeting of governmental experts with a 
view to studying the situation. It be- 
lieved that it was desirable to establish 
a common course of action of the mem- 
ber states and to harmonize the meas- 
ures to be taken to maintain the flow 
of trade of raw hides.—U.S. Mission to 
the European Commission, Brussels, 


trade with the Overseas Franc Area 
also was favorable, with May imports 
valued at $108 million and exports total- 
ing $139.6 million. Exports to foreign 
countries of transportation material 
rose from $48 million in April to $58 
million in May. The decline in imports 
was due partly to lower purchases of 
equipment goods and textile raw ma- 
terials. 

French trade with the United States 
was practically in balance. Substantial 
new additions were expected to be made 
to the dollar liberalization list in the 
near future. The Government also was 
increasing its efforts to attract US. 
capital (Foreign Commerce Weekly, 
July 13, p. 9).—U.S. Embassy, Paris. 





Seven Netherlands Firms 
Combine in New Company 


Seven Netherlands estate companies 
which formerly operated in Indonesia 
have combined to form a new Nether- 
lands company to establish a banana 
and cacao plantation in Ecuador and a 
tea factory in Argentina. The com- 
pany’s issued and paid-in capital is 2,- 
152,000 guilders (1 guilder=$0.263). 

A large number of tropical experts 
is currently available in the Nether- 
lands as a result of Indonesia’s expul- 
sion of. Dutch enterprises. Their knowl- 
edge and experience could be produt- 
tively utilized in other tropical 
territories, according to the new com- 
pany, particularly by firms which 
formerly operated in Indonesia. South 
America is considered by the new com- 
pany to be the most attractive area for 
operation at this time. 





Netherlands Prices Drop 
Despite Consumption Rise 


The Netherlands general index of 
wholesale prices declined to 140 in April 
from 141 in March and 142 in April 
1958. 

Owing primarily to lower coal and 
coke prices, the raw materials price 
index fell to 167 in April from 169 a 
month earlier and 172 in April 1958. 
Wholesale food prices were stable, and 
the index of finished product prices at 
139 was one point higher than the pre- 
ceding month but unchanged from the 
April 1958 level. 

The consumption index for April 
reached 128, nearly 5 percent above the 
122 level of April 1958. Consumption per 
capita rose from 115 to 119. 

The price indexes are based on 
1948= 100, while the base year for the 
consumption indexes is 1953. 
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ECONOMIC CONDITIONS ABROAD 





Two IBRD Loans To Aid 
Indian Railways, Firm 


Two loans totaling $60 million have 
been made by the International Bank 
for Reconstruction and Development 
for railway improvement and industrial 
development in India, the IBRD has 
announced: 

A $50-million loan was made for a 
program of modernization and expansion 
being carried out by the Indian Rail- 
ways. 

Seven private banks are participating 
in the loan, without the World Bank’s 
guarantee, for a total amount equiva- 
lent to $3,762,000 representing all of the 
first three maturities and parts of the 
fourth, fifth, and sixth maturities fall- 
ing due between January 1963 and Jan- 
uary 1965. The participating banks are 
Lloyds Bank Ltd., London; Chase Man- 
hattan Bank; Chartered Bank, New 
York Agency; Bank of America; Irving 
Trust Co.; Hanover Bank; and Riggs 
National Bank of Washington, D.C. 
Participation by Lloyds Bank Ltd., is 
in pounds sterling and that of all the 
others in U.S, dollars. 


During the second 5-year plan the 
Railways are raising freight capacity 
from 114 to 168 million tons annually, 
and are increasing passenger capacity 
by 15 percent. 

Total expenditures called for by the 
railway program are estimated at 11,- 
215 million Indian rupees (about $2,355 
million), of which Rs. 3,850 million 
($809 million) are in foreign currencies. 
Foreign currency needed during the re- 
maining 2 years of the program is es- 
timated at the equivalent of $276 mil- 
lion. Part of this amount has already 
been covered by foreign exchange cred- 
its other than the new World Bank 
loan. 


The World Bank loan is for 20 years, 
and bears interest of 6 percent, includ- 
ing the 1-percent commission allocated 
to the Bank’s Special Reserve. Amortiz- 
ation will begin January 15, 1963. 

The loan brings to $225 million the 
amount the Bank has lent for the cur- 
rent railway program. This loan will 
be applied mainly to expenditures for 
imported equipment, materials, and 
services during the current year, ending 
March 31, 1960. 

A loan equivalent to $10 million was 
made to the Industrial Credit & Invest- 
ment Corp. of India, Ltd, (ICICI), a 
privately owned corporation to meet 
the foreign-exchange requirements of 
projects financed by the ICICT, 

The Bank of America is participating 
in the loan, without the World Bank’s 
guarantee, to the extent of $200,000. 

Since the start of its operations 4 
years ago, the corporation has provided 
valuable assistance to private industry 
both through investment and under- 
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writing activities. It has approved in- 
vestments and underwritings amounting 
to Rs. 158’ million ($33 million equiva- 
lent). Of this, loans in rupees and for- 
eign currency totaled Rs. 73 million and 
direct equity participations totaled Rs. 
17 million. The corporation’s access to 
foreign exchange provided by the first 
World Bank loan has been of particular 
value to private industry in the past 
year when India’s foreign exchange re- 
sources have been strained. 

In addition to the second World Bank 
loan of $10 million, the Indian Govern- 
ment is lending the corporation an ad- 
ditional Rs. 100 million from the pro- 
ceeds of sales of U.S. agricultural 
commodities in India. 


Bahrein's Trade With 
U.S. Declines in '58 


Bahrein’s total trade in 1958 with all 
countries was valued at £18,486,395, with 
the United States dropping from second 
to third largest supplier; total imports 
from the United States amounted to 
£2,057,770, a decrease from £2,430,735 
in 1957, The United Kingdom remained 
the principal supplier, followed by India, 
the United States, and Japan. 

The United States again was the 
largest supplier of automobiles and 
motor accessories, but experienced in- 
creasing competition with imports from 
the United Kingdom. Total value of im- 
ports of U.S. motor cars, lorries, and 
tractors amounted to £299,585, com- 
pared with £287,640 in 1957 (£1= 
US$2.80). Motor accessory imports from 
the United States were valued at £136,- 
960, a decline from £138,080 in 1957. 

In second place, imports of U.K. 
motor cars, lorries, and tractors totaled 
£236,250, compared with £132,575 in 
1957, Accessory imports from the United 
Kingdom increased to £104,630 from 
£84,300 in 1957.’ 

U.S. products most popular in Bahrein 
are household goods, automobiles, wear- 
ing apparel, and cigarettes. Cigarettes, 
in particular, found an improved market 
with the value of imports increasing 
from £126,385 in 1957 to £209,735 in 
1958.—U.S. Consulate General, Dhahran. 
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Iraqi Imports From Hard 
Currency Areas Decline 


Import licenses issued by the Iragi 
Government for hard currency imports, 
mainly from the United States, declineg 
by 10 percent in 1958 from the 1957 
level but only 3 percent below the 19% 
level. The dollar equivalent of $46 mi. 
lion for the- 1958 licenses issued eom. 
pares with $51 million for licenses issueg 
in 1957 and $47 million for 1956. 

A decline of 10 percent in the licenses 
issued for import into Iraq of commodi. 
ties from hard currency countries dy. 
ing a year in which the economy was 
disrupted by a revolution and a basic 


change in the political control- of the 
country is indicative of Iraq’s contin. 
ued demand for commodities from the 
United States. 


As in previous years Iraq continued 
to rely heavily upon hard currency areas 
for cars, trucks, automotive parts, tires, 
industrial and building machinery, iron 
and steel, medical and pharmaceutical 
products, and air-conditioning and re 
frigeration equipment. The values, in 
thousands of Iraqi dinars, of hard cur. 
rency import licenses issued in 1958 for 
all commodities are as follows (1 Iraq 
dinar = US$2.80) : 


Cotton piecegoods, 94.5; secondhand cloth 
ing, 559.9; dyes for hides and skins, 10.7. 


Iron, steel, and building materials, 7846. 


Saloon cars, 1,031; trucks and station way 
ons, 1,456; automotive replacement parts, 
037.9; tires and tubes for automobiles, 1,327.3; 
handtools and equipment, 57.6: garage and 
serivce stations equipment, 205.3; auto bat- 
teries, 58.8; lubricating oil and greases, 4; 
auto paints, 43.3. 

Industrial and electrical machinery and im 
plements, 601; agricultural machinery, pun 
and implements, 840; ting presses, 
drilling, excavating, an Seon a 
1,418.6; belting for panos. © coun 
ye 14.5; machinery rep Somme parts, 


Medical and pharmaceutical protease 848: 
chemicals, 57.6; insecticides, 72. : medical and 
surgical equipment, 19.9; dental supplies and 
equipment, 5.6; optical instruments, 0.3. 

Electrical household utensils, 185.7; build 
ing electrical fixtures, 33.7; electric fans and 
accessories, 15.3; air coolers and air condi 
tioners, 674.8; refrigerators and water coolers, 
767.9: radio and television sets. 57.5; 
tory supplies and equipment, 25.2. 

Cinema prajectore and implements, 9; sound 
recorders, B gen yy cameras and 
films, 4.9; exposed cinema films, 99.2; 
carbon, . 

Kerosene cooking stoves, 187.9: kerosen 
heaters. 61.4; lanterns and kerosene lamps, 
2.3; glassware and chinaware, 73.5. 

Typewriters and parts, 14.7; calculating ma 
chines, 6.3; fountain pens, 25.8; stationery o 
all kinds including ink, 4.7; cardbo 14 
printing and writing paper, 0.5; books, 
odicals, and publications, 13.7. 

Engineering equipment and level —_ 
4.2; raw materials for industry, 217.3; 
worked aluminum, aN 


Steel cables, 1.8; watches, 0.9; sporting arms 
and ammunition, 34.5. 


Baby food and milk, 116.5. 
Shoe polish, 10.7; vegetable seeds, 38.3. 


Government and es -Government depart 
ment imports, 2,309 


Personal imports, 38.4; and miscellaneols 
articles, 474.5, 


—U.S. Embassy, Baghdad 
Foreign Commerce Weekly 
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FOREIGN GOVERNMENT ACTIONS 
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Latin American Coffee 
Agreement Studied 


The Board of Directors of the 15- 
country Latin American Coffee Agree- 
ment met in Washington in June to dis- 
gss current coffee problems in connec- 
tion with a revision or extension of the 
agreement, which is to expire on Sep- 
jember 30. 

At ‘a meeting in March the Board had 
solved that a new 2-year agreement, 
which might include African producers, 
should replace the present agreement, 
inwhich they are not members. 

A report on “Bases for an Interna- 
tional Coffee Agreement,” released on 
july 1, was submitted at the later meet- 
ing by a 5-country committee represent- 
ing Brazil, Colombia, FE] Salvador, Gua- 
jmala, and Mexico. The report 
commends a 2-year worldwide agree- 
ment under which exports of each coun- 
try in 1959-60 would be limited to 90 
preent of exports in the best calendar 
year during the 1949-58 period. Pro- 


; dures for negotiations would be estab- 


fshed to avoid sharp price variations. 
Export quotas would not be transferable. 
A publicity and promotion campaign 
would be financed by an assessment of 
Hecents per 60-kilogram bag exported 
inthe 1958-59 coffee year, or its equiva- 
lent in coffee. 

The U.S. Government is following de- 
wlopments with interest but, as in the 
ast, is not a participant in the agree- 
ment, 

An announcement of the signing of 
he agreement appeared in Foreign Com- 
Merce Weekly, October 13, 1958, page 7. 








Shoe Industry Given 
Protection in Cuba 


The Cuban Regulatory Commission 
lr the Shoe Industry, a semiofficial 
ganization with wide powers, has 
ken measures to protect the industry. 
As announced in the unofficial section 
ithe Official Gazette of June 16, 1959, 
tt new measures provide that— 
®CRIC will not permit registration 
#new shoe importers for a period of 
Syears. 

® Shoe importers currently authorized 
sell and distribute imported footwear 
Mist be reaccredited by CRIC. 
*Firms retailing footwear must 
Maintain stocks of Cuban shoes in quan- 
lies and values not less than those 
timported inventories. Failure to com- 
W could result in confiscation of the 
_ footwear.—U.S. Embassy, Ha- 


lily 27, 1959 








Canada Proposes Revision of Tariff 
On Silk and Synthetic Textiles 


The Canadian Minister of Finance on June 12 tabled in the House of 
Commons Canadian Tariff Board recommendations for changes in 
customs tariff schedules for silk and products and manmade fibers and 


products. 


In summary, the Board found that 
no general increase in customs duties 
on manmade fibers and products thereof 
can be justified, as the synthetic tex- 
tile industry now has a higher level 
of protection than is accorded producers 
of cotton or wool products and holds a 
larger share of the domestic market 
than does either the Canadian cotton 
industry or the Canadian wool industry. 
Tariff protection for synthetic textiles, 
however, varies widely from product to 
product. 

The Board reported that— 


@ There is evidence of worldwide 
overcapacity for production and proc- 
essing of manmade fibers and that 
certain units within the Canadian indus- 
try are overexpanded. 

@ The industry serves a highly selec- 
tive market which demands a _ wide 
variety in type, construction, and finish 
of products. 

@ Efforts of Canadian mills to meet 
this demand results in shorter runs 
and higher unit costs than are typical 
in the United States, their main source 
of competition. 

@ In recent years important sections 
of the industry have not been profitable. 


Important Changes Recommended 
The most tmportant recommendations 


made by the ‘Tariff Board for tariff 
changes are that— 


@ Acetate filament yarns, which since 
1936 have been admissible into Canada 
from British Commonwealth countries 
at 5 percent or 742 percent, according 
to type, would ke raised to the same 
duty as for other kinds of yarns and 
filaments; that is, 20 percent British 
preferential and 22% percent most- 
favored-nation, with a, minimum MFN 
rate of 22 cents a pound. 

@ The present special treatment ac- 
corded synthetic yarns used for tire 
cords would remain unchanged, namely, 
British preferential, 742 percent; and 
most-favored-nation, 12% percent, with 
a minimum of 11 cents a pound. 

@ Existing rates on synthetic staple 
fibers—free under the British preferen- 
tial tariff, and 7% percent under the 
most-favored-nation tariff—would be 
raised to 5 percent and 12% percent, 
respectively, with a MFN minimum 
rate of 11 cents a pound. 


@ Existing rates on the main tariff 





item, No. 561, woven fabrics wholly or 
in part of synthetic textile fibers of 
filaments, are “so high in relation to 
those on many other textiles” that the 
Board cannot recommend increases re- 
quested by the Textiles Institute. The 
Board does propose a change in the 
most-favored-nation rate so as to reduce 
the charge on heavier fabrics and to 
increase it proportionately on lighter 
ones. This would be done by increasing 
the ad valorem component under the 


most-favored-nation rate from 25 per- 
cent to 30 percent and decreasing the 
specific duty thereunder from 30 cents 
to 20 cents a pound. No change is sug- 
gested in the British preferential rate 
which affects only a minimum portion 
of imports covered by item No. 561. 
The United States is the chief supplier 
and contributes about 90 percent of 
total imports. 


@ The rate on clothing made of man- 
made fibers or manmade fibers blended 
with other fabrics remains at 20 percent 
under the British preferential tariff and 
at 2742 percent under the most-favored- 
nation tariff. 

@ Tariffs on natural silk would be 
separated as far as possible from those 
on manmade fibers. They would be 
much simplified and would be covered 
by four new items, with general de- 
creases in rates, which, says the Board, 
“may be of assistance to the domestic 
garment industry and at the same time 
help in developing trade with those 
countries in which the culture and 
processing of silk is an indigenous in- 
dustry and a dollar earner.” 

The Board’s recommendations, which 
are the outcome of an investigation re- 
quested by the Minister of Finance, can- 


- not be taken as representing the Cana- 


dian Government's final position in 
determining rate structure revisions to 
be put into effect. They outline, how- 
ever, the technical background on which 
the Canadian Government will act and 
are therefore of interest to traders as 
indicating probable tariff revisions. The 
Canadian Government is not bound to 
accept the rates the Tariff Board has 
recommended. Changing rates involves 
renegotiation of most items as they are 
bound under the General Agreement on 
Tariffs and Trade to the United States 
and many other countries. 
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New Philippine Barter Law Approved Uruguay Grants Free 


Major changes in Philippine barter legislation have been placed 


in effect. 


Relatively broad provisions for barter had prevailed under the 
No-dollar Import Law of 1955, recently repealed, which established 
legal authority for barter and other import not involving dollar alloca- 
tions. The new barter law, Republic Act 2261, signed by the President on 
June 19, sets up more restrictive provisions insofar as it limits barter 
exports to “marginal and submarginal” products. Unlike the earlier law, 
however, it does not deal with the nonbarter “no-dollar’” commodities 
imported without official dollar allocations being received from the 


Central Bank. 

Considerable experience under the 
new legislation will be required before 
it can be determined to what extent 
barter trade will be curtailed under Re- 
public Act 2261, since the eligibility of 
a product for barter is to be dependent 
upon the judgment of the National Eco- 
nomic Council (NEC). Before August 
19 eligible products must be certified 
by the NEC from the following com- 
modities: 

Marginal domestic minéral products, 
specifically, ores or concentrates of cop- 
per, iron, refractory chrome or metal- 
lurgical chrome, manganese, quicksilver, 
either as principal or as byproduct, and 
coal; muscovado sugar and class D 
sugar; embroidery; pear] buttons; low. 
grade hemp and products thereof; non- 
exportable grade saw logs, low-grade 
lumber, and low-grade veneers; railway 
ties, cigars and low-grade tobacco; coco- 
nut coir fiber; industrial salt; cassava 
and products thereof; snake and croco- 
dile skins; and peanuts. 


Only products in adequate supply to 
meet local requirements and which can- 
not be exported profitably for dollars 
or other freely convertible currency are 
eligible for certification by the NEC. 
Continuous study and survey are to 
be made by the NEC of all marginal 
and submarginal industries with annual 
recommendations to the Congress as to 
which industries deserve to be given or 
deprived of incentives granted by the 
new legislation, thus eliminating the 
former method of determination of 
eligibility for barter based on arbitrary 
levels of previous export earnings. 
Whereas quantitative limitations of 15 
percent of previous earnings for so- 
called “major” exports and 30 percent 
for “minor’’ exports were set under the 
previous regulations, apparently no lim- 
its are placed now on the amount of 
certified products which may be 
bartered. 


A significant new feaure of the pres- 
ent law concerns the restrictions on the 
issuance of barter permits. Section 2 of 
the law reads in part as follows: 


.»+ Permit to trade under this Act shall... 
be granted only to natural-born citizens of 
the Philippines and to associations, partner- 
ships, and corporations organized and estab- 
Hepes price to the apenevel of this Act, at 
least percent of the capital of which is 
owned by citizens of the Philippines. In the 
case of Associations, partnerships, or corpora- 





tions organized after the approval of this 
Act, permit te trade shall be granted only to 
those the capital of which is wholly owned 
by natural-born citizens of the Philippines: 
Provided, however, that permit to trade shall 
likewise be granted to associations, partner- 
ships, or corporations organized and estab- 
lished in the Philippines prior to February 
8, 1935, regardless of capital ownership; , 


U.S. citizens and entities, however, 
are exempt from these restrictions by 
the national treatment provisions’ of the 
Revised United States-Philippine Trade 
Agreement of 1955. The exemption is 
made explicit in Section 16 of the new 
law, which states: 


Nothin eontained in this Act shall be 
construed to impair or abridge in any man- 
ner whatever rights may be granted to citi- 
zens and judicial entities of the United States 
of America under existing treaties or agree- 


ments between that country and the Republic 
of the Philippines. 

The implementing function has been 
removed from the old No-dollar Import 
Office and now is to be vested in a new- 
ly created Producers Incentives Board, 
composed of the Secretary of Commerce 
and Industry (Chairman), the Director 


(Continued on page 10) 


Export Exchange Rate 


All Uruguayan export goods except 
a list of principal commodities, such ag 
wool, meat, wheat, hides, and textiles, 
have been removed from the controlled 
market of 2.10 or 4.11 pesos to the US 
dollar to the free financial market, 
where the rate presently is 10 pesos to 
the dollar. 

In addition, governmental controls 
over exportation of all but a few items 
have been shifted, 

Exchange proceeds derived from ex 
port of the goods must be sold within 
7 days after shipment either to the 
Bank of the Republic or to one of the 
private banks. Such exchange may be 
used by the banks for one purpose only; 
“to sell to local purchasers for impor- 
tation of first-category, or essential, 
imports.” 

Exporters who do not negotiate their 
proceeds within 7 days will be compelled 
to sell them to the Bank of the Republie 
at the rate of 4.11 pesos to the dollar, 

The purpose of the transfer, by a de 
cree of June 30, approved by the Uru 
guayan National Council of Govern 
ment, is to foment exports and thereby 
provide additional foreign exchange 
needed by the country to pay for es 
sential imports.—U.S. Embassy, Monte- 
video. 

Changes should be noted in Depart- 
ment of Commerce publication ‘‘Licens- 
ing and Exchange Controls—Uruguay,” 
World Trade Information Service re- 
port, part 2, No. 57-113, October 1957. 





Honduras Enacts Restrictive Law on Fishing 


Honduras has enacted a fishing law, 
effective June 17, restricting the activ- 
ity of foreigners in Honduran waters, 
and has instituted tariffs on the export 
of fish and fish products. 

The fishing law provides that fish, 
crustaceans, mollusks, etc., are to be 
caught and.sold by Hondurans; foreign- 
ers may fish only as specified in certain 
articles of the law. 

All previous concessions are canceled; 
only native Hondurans may own or 
operate fishing vessels; and all catches 
must be landed in Honduras. Duty-free 
entry will be granted to vessels, fishing 
equipment, and machinery and imports 
necessary for processing fishing resour- 
ces; fish imports will be regulated by 
the Government, 

The Secretary of Natural Resources 
may authorize concessions or permits 
for periods not exceeding 5 years for 
commercial fishing or for scientific or 
pleasure fishing. These concessions can 
be extended. One-year permits may be 
granted to individual fishermen, includ- 


ing tourists, for sporting or scientifi¢ 
purposes, 

All Hondurans and resident foreigners 
may fish freely in Honduran waters pro- 
vided it is done for noncommercial ends, 
Otherwise, only resident Hondurans and 
Honduran juridical persons, where at 
least 51 percent of the capital belongs 
to Hondurans, may obtain permits. 
Within 6 months of approval of the con- 
cession, commercial fishermen are Tre 
quired to start building refrigeration 
plants, warehouses, etc. 

Only natural-born Hondurans may be 
the owners or captains of fishing ves- 
sels operating in territorial waters, 

All vessels used in fishing in general 
must be registered in accordance with 
regulations to be issued under this law, 
Licenses valid for 1 year will be issued 
and will require the payment of a tax 
of $0.10 per ton, or fraction thereof, the 
vessels weighing more than 3 net tons. 

Fishing equipment, with the excep 
tion of fish traps and casting nets, must 
be registered and must have the neces 
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sary license—issued free—for its em- 
ent or use. 
Fishermen are obliged to disembark 
ail catches, whether for domestic con- 
gmption, commerce, processing, or 
ing and export, in Honduran 
. They may kill, freeze, and load 
the fish, crustaceans, and mollusks, and 
ship them from private or public piers 
for which permission has been given. 
Closed seasons will be announced for 
gertain classes of sea life, which will 
include not only a prohibition against 
fshing but against transporting, selling, 
or having in warehouses live, dead, re- 
frigerated, or imported fish, crustaceans, 
mollusks, etc. The closed season for 
srimp and lobster will be from De- 
ember 1 to April 30 annually. The sale 
and transport of canned, salted, and 
gmoked fish or fish prepared by other 
process, caught prior to closing of the 
geason on these fish, is authorized. 
All species that may be imported 
during the open season must meet the 
game conditions and regulatory require- 
ments—to be established—as those for 
the domestic product. Import will be 
qithorized by the Department of Hunt- 
ing and Fishing of the Ministry of Nat- 
wal Resources following proper inspec- 
tion to verify that the necessary legal 
wequirements are met, Rejected imports 
will be confiscated. 
Foreign vessels found fishing in Hon- 
duran waters without meeting the re- 
qirements of the fishing law and its 
regulations will be detained to guaran- 
ee the payment of any fine which may 
te imposed. The minimum fine is to be 
000 plus confiscation of the equip- 
ment and catch found on board. 
Barring manufacture in Honduras, 
luty-free imports of the following arti- 
des may be permitted upon petition to 
the Ministry of Natural Resources; 
Vessels, equipment, fishing accessories, 
md machinery therefor; machinery to 


cientifie | used exclusively for the transporta- 
fon or processing of fish products; all 
al wticles necessary for the processing of 
reigners nar ae 
ors ee fhhery resources; and scientific equip- 
| ment for use in related studies, 
jal ends. | A legislative decree of June 15 im- 
ans and | sing export duties on fish and related 
here at |jilms ended the duty-free status of these 
belongs | &ports. Fish, crustaceans, and mollusks, 
permits. }i@d preparations thereof, now dutiable 
the com- jit export, with specific duty in lempi- 
are re {i (1 lempira=US$0.50) and ad va- 
geration jlrem duty in percentage of c.if. value. 
ie as follows: 
may be } Fish, including live fish and edible fish 
ing ves- fest and roes, chilled, or frozen (including 
Mariam fish). and dried, salted, smoked, 
ers. A brine, 0.05 per gross kilogram plus 
cent. 
| general iieccans and mollusks, fresh, chilled, 
nee with | fen, waited. dried, smoked, in brine or 
‘ cooked except shrimp, 0.05 per gross 
this Jaw. m plus 10 percent aie, 
he j mp, ~~ chilled, frozen, salted, dried, 
, in brine or simply cooked, 0.10 per 
of a tax fross kilograms plus 10 percent. 
reof, the 4 nn ge = mollusks, and prepa- 
thereof, including edible fish roes, in 
net tons. wish containers or prepared in forms not 
excep ere specified, except shrimp, 0.05 per 
ts, must kilogram plus 10 percent 
8, mp and preparations thereof, in air- 
e neces- fyi cottainers or prepared in forms n. e. s., 
Per 100 gross kilograms plus 10 percent. 
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FOREIGN GOVERNMENT ACTIONS 


France Simplifies Import Procedure 


The French Government has estab- 
lished a new, simplified procedure of 
the import certificate, Certificat d’Im- 
portation, for products no longer sub- 
ject to quantitative import restriction 
(those included in the liberalization 
lists, according to a notice published 
in the Journal Officiel of June 30, 1959. 

Until this announcement, most lib- 
eralized preducts required import li- 
censes. Though the license was granted 
automatically, its issuance nonetheless 
required processing through the Office 
des Changes. Under the Certificat pro- 
cedure, Customs authorities will allow 
the import upon receipt from the im- 
porter of a document visaed by his 
bank, 

The new measure may be considered 
as an indication that the Government 
is now satisfied that any danger of de- 
terioration of France’s financial situa- 
tion leading to a possible reversal in the 
present trend toward relaxation of im- 
port controls has disappeared, One rea- 
son for maintaining the license for- 
mality had been to keep an advance 
check on the probable trend of imports; 
another had been to maintain a_ stand- 
by administrative framework against 
the eventuality of having to restore 
controls. A remaining problem is that 
of “detournement” in trade with other 
members of the Common Market (that 
is, low-cost Eastern textiles imported 
into one of the Community countries, 
and there given a certificate of free 
circulation entitling them to move into 
France). Liberalized products coming 
from a Community country under the 
certificate of free circulation still re- 
quire import licenses when they origi- 
nated outside the Community. 





Israel Raises Duty 
On Number of ltems 


Israel has increased impert duties on 
a large number of items, contained 
largely in the categories of raw mate- 
rials, basic chemicals, domestic and 
other electrical appliances, lumber, 
metals and metal products, machinery 
and mechanical tools, paper products, 
passenger cars and motor vehicle parts 
and accessories, rubber products, plastic 
manufacturers, handtools, and miscella- 
neous items, manufactured mainly of 
metals. 

The higher rates are designed to in- 
crease revenue for absorption of immi- 
grants.—U.S. Embassy, Tel Aviv. 

Details on the new import duties are 
available on loan from U.S. Department 
of Commerce Field Offices, located in 
33 large cities, or from the Near East- 
ern and African Division, Bureau of 
Foreign Commerce, U.S. Department of 
Commerce, Washington 25, D.C, 


It is further provided that in the 
case of products marked with an aster- 
isk or a double asterisk on the liberal- 
ization lists, the Certificat still re- 
quires the visa of the groupements or 
technical services involved. Moreover, 
if the country of shipment is other than 
the country of origin, and one of the 
countries involved does not enjoy the 
liberalization privilege for the product 
in question, a license still will be neces- 
sary.—U.S. Embassy, Paris. 





Guatemala Assists 
Peten Industries 


New enterprises established in Guate- 
mala’s Peten Department are to be 
exempt from taxes and import duties 
under new legislation enacted by the 
Guatemalan Government to encourage 
development of that remote region. 


The law creating the National Enter- 
prise for Economic Promotion and De- 
velopment of the Peten (FYDEP) is 
designed, among other things, to admin- 
ister and develop natural resources; 
colonize; establish industrial, livestock, 
and commercial enterprises, with or 
without private capital participation, 
with workers’ share in the profits; and 
assist producers’ and consumers’ coop- 
eratives. FYDEP is to be an autonomous 
Government agency whose directives 
will come from the President. 

Industrial and agricultural enterprises 
established in Peten will be exempt 
for a period of 10 years from the profits 
tax and from duties and charges on 
imports of material, equipment, and 
machinery. 

The new law overrides all other laws 
and regulations counter to it except the 
Petroleum Law of 1955 and its regula- 
tions. Peten’s forests are to be under 
the jurisdiction of FYDEP, which will, 
however, observe the provisions of the 
Forestry Exploitation Law of 1956. 

In addition, FYDEP is authorized to 
make chicle contracts without bids, but 
they are not to exceed 1 year and the 
Constitutional provision against monop- 
olies must be observed. 

FYDEP may purchase without the 
usual Government regulations and may 
omit public or private tenders for pur- 
chases under $25,000. It may sell fin- 
ished articles made from Peten’s natural 
products without public or private ten- 
der.—U.S. Embassy, Guatemala. 





The Egyptian import duty on leaf and 
stripped tobacco has been increased 
from 3.5 to 4 Egyptian pounds per net 
kilogram and on manufactured tobacco 
and cigarettes, from 4.5 to 5 Egyptian 
pounds effective July 2 (1lE£=about 
US$2.43).—U.S. Embassy, Cairo. 
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FOREIGN GOVERNMENT ACTIONS 





Philippines Reduces 
Special Import Tax 


The President of the Philippines on 
July 14 proclaimed a rate of 15.3 per- 
cent for the Philippine special import 
tax, retroactive to January 1, 1959. 


Philippine Customs had been collect- 
ing the tax at a 17-percent rate since 
the beginning of the year, and it is 
expected that the amount of the over- 
payment will be returned to the individ- 
ual importers concerned. 

Under the Revised United States- 
Philippine Trade Agreement of 1955, 
the Philippines had agreed to replace 
its 17-percent tax on all sales of foreign 
exchange with a special import tax 
applicable only to commodity imports. 
The import tax, to begin at a rate no 
higher than 17 percent for 1956, was 
to be reduced by 10 percent of the 
initial rate annually until completely 
eliminated on January 1, 1966. 


At the end of 1958, however, the 
Government indicated that it was not 
going to reduce the special import tax 
from 13.6 percent for 1958 to 11.9 per- 
cent for 1959, as called for in the 
schedule set forth in the agreement. 
Instead, an escape clause provision was 
invoked which makes it possible, if a 
shortfall develops in special import tax 
and import duty collections on U.S. 
goods, to retain the, preceding year’s 
tax rate or even to increase the tax to 
any higher rate stipulated in the sched- 
ule if that should be necessary to re- 
store tax revenue to the benchmark 
provided in the agreement. 

When Philippine Customs began col- 
lecting the tax as of January 1, 1959 
at the original 17-percent rate, the 
U.S. Government maintained that 15.3 
percent represented the maximum 
amount at which the Philippines could 
set the tax as this is the highest rate 
carried in the schedule. 

Because of the differing interpreta- 
tions of the trade agreement escape 
clause the Philippine President delayed 
an official proclamation of the 1959 
tax rate, as required by domestic Phil- 
ippine legislation, although collections 
eontinued at the 17-percent rate. The 
recent Presidential action has now 
resolved the problem. 





New Philippine... 


(Continued from page 8) 
ef Mines, the Director of Forestry, the 
Director of Agricultural Extension, and 
a representative from the Central Bank. 
The Board will act on applications for 
issuance of permits and promulgate all 
rules and regulations. 

Barter trade may be carried on with 
any countries with which the Philip- 
pines has diplomatic relations. Foreign 
commodities allowed to be imported 
in exchange are limited to essential 
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Cuba Requires Invoice 


On Airfreight 


All airfreight shipments to Cuba 
having a value of more than $300 
must now be accompanied by a con- . 
sular invoice. 

The new regulation, effective July 
1, was established by Cuban Law 
No. 352 of June 2, which also fixes 
the price of a set of six consular in- 
voice sheets at $2.—Official Gazette, 
June 5, 1959. 

This change in invoice require- 
ments should be noted in Depart- 
ment publication “‘Preparing Ship- 
ments to Cuba,” World Trade 
Information Service report, part 2, 
No. 59-22, March 1959, 


PRPPPPPAPPPPPPPPPPPIPEPEIEIFAEAESS 


producer goods, semiessential pro- 
ducer goods, and essential consumer 
goods, the first two categories to com- 
prise at least 60 percent of the total 
imports. In contrast to previous regula- 
tions, which permitted imports of non- 
essential goods up to 10 percent of the 
total, such imports are no longer al- 
lowed. 


An attempt to protect the rights of 
legitimate quota holders for products 
subject to quota under the Revised 
United States-Philippine Trade Agree- 
ment of 1955 has been included in the 
new law. Exporters of authorized barter 
products to the United States, which 
are quota products under the Agree- 
ment, now are required to post sufficient 
bond in favor of quota holders whose 
rights may be affected to cover pay- 
ment of the corresponding tariff duty 
should the exports be charged against 
the established quota. 


Issuance of barter permits continues 
to be limited to bona fide direct or orig- 
inal producers or their associations, 
except for Filipino or American contrac- 
tors in the embroidery industry. Restric- 
tions on the transfer or amendment 
of permits, delivery ‘of imported 
goods, and utilization of barter permits 
are made more explicit. Goods or com- 
modities in transit, or which were au- 
thorized to be imported or exported 
under valid barter permits issued be- 
fore apporoval of the new legislation, 
will not be affected. 


Copies of the new barter law are 
available on loan from the Far Eastern 
Division, Bureau of Foreign Commerce, 
U.S. Department of Commerce, Wash- 
ington 25, D.C. 

U.S. wheat and flour exports in 1958- 
59 (July-June) are now expected to 
reach about 445 million bushels, accord- 
ing to the Foreign Agricultural Service. 


This would be 10.7 percent over the 
402 million bushels exported in 1957-58. 
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Colombia Ups Prior 
DepositRequirement 


Colombia has increased prior import 
deposits to 130 percent on all items 
formerly requiring 100-percent deposit 
and has extended the period for which 
these deposits are retained from 60 to 
90 days after arrival of the goods 
effective July 10. 

The Central Bank estimates _ this 
should sterilize an additional 200 million 
pesos and effect a cutback of imports 
from the recent level of US$32 million 
monthiy to approximately US$27 mil. 
lion. All those items previously requir. 
ing only a 20 percent prior import de- 
posit remain at that level. 

Continuing high coffee exports have 
permitted reserves to remain slightly 
above US$200 million even with a large 
demand for dollars at recent auctions 
because of the high level of import 
authorizations in the past few months, 

This increased restriction is an ex. 
ample of Colombia’s determination to 
continue a sound stabilization program, 
—U.S. Embassy, Bogota. 

These changes should be noted in US, 
Department of Commerce publications: 
Preparing Shipments to Colombia, 
World Trade Informaiton Service re. 
port, part 2, No. 59-24, April 1959: Im. 
port Tariff System of Colombia, part 2, 
No. 57-106, October 1957; and Licensing 
and Exchange Controls of Colombia, 
part 2, No. 59-25, April 1959. 


Buenos Aires Province 


Tax Raises Modified 


The Buenos Aires Provincial Legis- 
lature has approved changes in the 
higher excise tax rates enacted last 
January. 

The new changes, although generally 
reductions, do not in fact substantially 
modify the new tax burden. Presumably 
the sharp dissensions on the excise tax, 
as well on increased real estate taxes 
will continue.—U.S. Embassy, Buenos 
Aires, 

The tax increases were reported in 
Foreign Commerce Weekly, June 8, 
1959, page 11. 





Guatemalan Restrictions 
Lifted on Cacao Export 


The Guatemalan’ ceiling price of $30 
a hundredweight on cacao exports has 
been abolished, and the quantitative 
restriction limiting exports to 20 per- 
cent of national production has been 
liberalized to 80 percent for first-quality 
products. 

This change in requirements, by 4 
decree modifying a 1954 decree, was 
made in an effort to stimulate cacao 
exports to partially offset the decline 
in coffee and cotton export prices. —U5S. 
Embassy, Guatemala, 
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Weekly 


A number of changes have been made 
in item descriptions and duty rates of 


the Libyan customs tariff. 


Tariff classification numbers affected, 


\ the new duties in percent ad valorem, 


ynless otherwise specified and old rates 
shown in parentheses are as follows: 

. Pepper of all kinds, 
4 a unground: 35 ( 


50. Oilseeds and eleagenous fruits, whole, 
crushed, or ground: (c) Other (other than 
ground 


fresh, conserved, 
25). 


nuts):~20 (5). 


g2. Juices and liquid, concentrated, or 
dried fruits or vegetables: (a) not containing 


aicohol, 20 (20); (b) containing alcohol, 50 
(50). 
g3. Juices or liquid sweetened fruits and 


vegetables and syrups of fruits and vege- 
tables, amd beverages not containing alcohol: 
% (20). 

9i.Grape wine and grape must, in casks or 
similar receptacles: 200 (100). 

93. Sparkling wine: 200 (100). 

94, Other fermented beverages: 50 (25). 
1i8f. Petroleum gases and other hydro- 
carbonates: 20 mills per kilogram net. 
139 (a). Waxes, creams, pastes, powders, and 
i preparations, whether liquid or not, 


wed for washing clothes, for cleaning, 
polishing, preserving leather, metal ware, 
furniture, floors, etc.: 20 (15); (b) Varnishes 


and shoe polishes: 15 (none). 


145. (1) Matches in boxes or containers in 
which there are not more than 25 matches: 3 
mills per box (none); (2) matches in boxes 
o containers holding more than 25 but less 
than 50: 5 mills per box (5 mills per box). 
154. Other manufactured leather goods. (a) 
Wallets, fancy leather goods, and other 
decorated products, bags and other contain- 
es, whether of leather, artificial -leather, or 
fiber: 3844 (33144); (b). Others 33% (33%). 
2%. Fire-proof bricks and other fire-proof 
products: 15 (none). 

%. Silver, gold, or platinum, unworked or 
in lumps, ingots, cast bars, powder, scrap, 
waste, or ash: 15 (none). 
28 (u). Machinery and equipment for the 
manufacture of tobacco, salt, minerals, car- 
bonated waters, alcohol, wine, carpentry, and 
shoes; 2 (none), 

22, Aircraft, including airships and bal- 
bons, Component and detached parts of air- 
waft excluding engines: (a) With propelling 
machinery: 20 (none); (b) Without propel- 
ling machinery: 25 (none). 
%5. Optical measuring and precision instru- 
ments and apparatus and components or 
ietached parts of instruments and apparatus, 
wt elsewhere specified or included: 25 (20). 


The changes, effective May 19, 1959, 
made by Customs Regulation No. 1 for 
159, reflect, as did the August 1, 1958, 
mendment to the tariff, the desire of 
the Libyan authorities to afford protec- 
ton to local products and industries.— 
US, Embassy, Tripoli. 








New. Zealand imports of unmanufac- 
lured tobacco in 1958 totaled 7.4 million 
Wunds, compared with 6.1 million in 
W57, the Foreign Agricultural Service 
ports, 

Rhodesia-Nyasaland which supplied 
ily 27,000 pounds of tobacco in 1957, 
limished- 350,000 pounds in 1958—about 
ipereent. of the total. New Zealand’s 
W8-purchases from the United States 


tTmillion pounds represented 94 per- 
it of the total, compared with 99 per- 
St in 1957. 
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Philippines Sets New 
Exchange Margin 


With the signing into law of the 
Philippine foreign exchange margin 
bill on July 16, President Garcia 
announced that the Monetary Board 
of the Central Bank has set the 
margin at a rate of 25 percent for 
the first year of the law’s operation. 

Persons and firms in the Philip- 
pines wishing to purchase foreign 
exchange will now have to pay, in 
pesos, 25 percent more than had 
been required prior to enactment of 
the law. 

Details of the new law were re- 
ported in Foreign Commerce Week- 
ly, July 20, 1959, page 4. 





Aden Eases Import 
Of Dollar Goods 


The Aden Commissioner of Trade has 
announced that restrictions on import 
of goods from the dollar area, formerly 
tightly controlled, were relaxed on July 
1. All goods not specifically prohibited 
will be available for import. 


Some goods in great demand in the 
Colony still cannot be purchased in the 
dollar area. The following items, chiefly 
technical equipment, precious metals, 
motor vehicles, and air-conditioning ma- 
chines, are prohibited: 


Air-conditioning machines, 


self-contained, 
comprising 


elements for cooling control of 
humidity, cleaning, and circulating of air; 
centrifugal drying and separating machines 
other than of a kind used for domestic 
purposes; compressers and exhausters, air 
and gas. 


Dredging equipment; as and chemical 
plant; lifting, hauling, and transporting ma- 
chinery, that is, hoists, winches, and pulleys. 

Oil-refining plant; pile drivers; pumps of 
all kinds, including re and oil-measuring 
pumps other than of a kind used in motor 
vehicles, ships, boats, or aircraft or for do- 
mestic purposes. 

peigeretore and refrigeration machinery 
other than of a kind used for domestic pur- 
poses; separators for separating oil from 
mixtures of oil and water; welding machines; 
well-boring machinery and plant. 


Cocks, taps, traps, and valves for control- 
ling gases, liquids, or vapors; flexible tubing 
and piping wholly or mainly of metal: pe- 
troleum and. shale oils, crude and refined, 
other than lubricating oils, waxes of all kinds 
including mixtures of waxes, wax residues, 
petroleum, and greases. 


Motor vehicles spares and accessories. 


Gold in whatsoever form; silver in bullion 
and coin; platinum, diamonds, and any other 
= gaa stones or metals; technical white 
oil. 


—U.S. Consulate, Aden. 





Customs duties on imports of polio 
vaccine have been suspended by the 
Italian Government. 


The action, effective June 24, 1959, 
was taken under Decree-Law No. 389 
of June 23, 1959, and published in the 
Gazzetta Ufficiale of that date, 


FOREIGN GOVERNMENT ACTIONS 


Pakistan Revises Import 
Procedure Under IMG 


New Pakistan regulations for impor- 
tation of books into the country under 
the U.S. Informational Media Guaranty 
Program require that imports will now 
be handled on a commercial basis and 
Pakistan importers must open letters 
of credit in Pakistan rupees in favor 
of U.S. exporters. 


Licenses issued by the Controller of 
Imports and Exports will be valid for 
the current 6-month period, beginning 
July 1 or January 1, plus the following 
6 months, or a maximum of 12 months. 
Payments will be required for whatever 
portion of a shipment is_ received, 
whether or not the entire shipment 
arrives. 

The Informational Media Guaranty 
Program administered by the U.S, In- 
formation Agency, Washington 25, D.C., 
makes it possibe for U.S. exporters of 
informational media, including books, 
magazines, maps, globes, charts, prints, 
models, film strips, projection slides, 
musical scores, and recordings, to sell 
materials through regular commercial 
channels to countries having a shortage 
of dollars. 


Under the program, in which Pakistan 
is included, foreign importers pay U.S. 
exporters in local currency which can be 
exchanged for dollars upon application 
to USIA in accordance with the terms 
of each exporter’s IMG contract. 


Copies of the new regulations, which 
also give the names of approved U.S. 
exporters, may be consulted at Depart- 
ment of Commerce Field Office, 350 
Fifth Avenue, New York City, or 226 
West Jackson Boulevard, Chicago. 


Further information on the IMG pro- 
gram may be obtained from the Infor- 
mational Media Guaranty Division, U.S. 
Information Agency, Washington 25, 
D.C. 


Cotton Stabilization Fund 
Established in Portugal 


A cotton stabilization fund, amounting 
to approximately 11,300,000 escudos 
(US$393,000), has been set up by the 
Portuguese Government, 

This fund is intended to equalize dis- 
parities in the domestic cotton textile 
industry that resulted when world prices 
of raw cotton fell below the level of 
fixed cotton prices in the Portuguese 
oversea provinces of Angola and Moz- 
ambique. 

Financed by taxes on imports of for- 
eign cotton and by contributions of the 
Finance Ministry, the fund is to main- 
tain exports of cotton textiles at normal 
levels without reducing prices paid for 
raw cotton in the African provinces.— . 
U.S. Embassy, Lisbon, 
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WORLD TRADE LEADS 





Six Governments Invite Bids 


Several foreign governments, through their authorized procurement 
agencies, are inviting tenders for a number of items of potential inter- 


est of U.S. suppliers. 


Bidding instructions and specifications and other pertinent data 
are available for review on loan from the Trade Development Division, 
Bureau of Foreign Commerce, U.S. Department of Commerce, Washing- 
ton 25, D.C., as indicated by symbol (*). 


Ceylon 

Vitamin perparations: multivitamin, 
25 million coated tablets; vitamin-B 
complex, 25 million tablets; ascorbic 
acid B.P. 50 mg., 25 million tablets; 
aneurin hydrochloride B.P. 10 mg. 7 
million tablets; vitamin A concentrated 
B.P., 70,000 ampoules; bid date Septem- 
ber 1. Polyvidone injection 3.5% solu- 
tion, 10,000 560-cc._ bottles; aqua pro 
injectione 10.cc., 3 million ampoules; 
aqua pro injectione 50 cc. 10,000 
ampoules; injection iron-dextran com- 
plex, 60,000 2-cc. ampoules; elixir of 
piperazine citrate, 7,000 imperial gallons 
by volume; bid date September 8. 

Bids invited by Ministry of Health, 
Ceylon. Copies of specifications avail- 
able from Embassy of Ceylon, 2148 
Wyoming Avenue, Washington, D.C, 


Greece 

Electronic tubes, American, for non- 
supported ships; bids invited until Aug- 
ust 3 by General Naval Staff, 2 Papari- 
ghopoulou Street, Athens.* 

Linoleum, width 72% inches, thick- 
ness % inch, 1,500 meters, bid No. 392; 
fire-fighting equipment, mechanical lad- 
der, light trucks and motorcycles, bid 
No. 386; trailing ditchers, 2, bid No. 385; 
electric washing unit complete—wash- 
ing, draining, drying machines and iron- 
ing apparatus—bid No. 387; bid dead- 
line August 3; tubes, radiotelephone 
(various types), August 6. Bids invited 
by State Procurement Service, 50 
Socratous Street, Athens.* 

Elevators, procurement and installa- 
tion of 2, bids invited until August 11 by 
Polytechnic University, Commissary Sec- 
tion, Athens.* 

Electrodes, 34,000 kilograms, soft 
8,000, semisoft 9,000, hard 17,000, bids 
invited until August 12 by Ministry of 
Communications and Public Works, 
State Organization of Public Works 
Machinery, Fr. Roosevelt 63, Athens.* 

Additional information and assistance 
to prospective bidders may be obtained 
from the Greek Foreign Trade Adminis- 
tration, 2211 Massachusetts Avenue 
NW., Washington, D.C. ¢ 


India 

Pillar junction boxes, 5, 4-way; pillar 
junction boxes, 5, 5-way; over-ground 
outdoor type, 3-phase, 4-pole (3P-N), 
50-cycle, 440/250-volt system; bids in- 





vited until August 26, by Chief Engi- 
neer, Madras Port Trust, C Warehouse, 
Madras. Tender documents available 
for 7 rupees a set from Deputy Chief 
Accounts Officer (Engineering) Chief 
Engineer’s Office, Madras Port Trust, 
Madras (1 rupee=US$0.21), 


iran 


Air-conditioning equipment for area 
2,070 square meters and volume of 
12,250 cubic meters. Bids invited by 
Ministry of Finance, Tehran, until Sep- 
tember 15.* 


Iraq 


Preparation of drawings, tender con- 
ditions, and technical specifications, or 
study of tenders for pilot vessel, 1; 
motor tugboats 800 hp., 3; survey and 
buoyage vessel,1; survey vessel, 2; 
motor tugboat, 200-300 hp., 3; floating 
crane capacity 100 tons, 1; floating 
crane capacity 30-40 tons, 1; fast in- 
spection motor launches, 2; harbor 
master launches, 6; general purpose 
motor launches, 4; and ambulance 
launches, 2. 


Tenders invited until October 4 by the 
Director-General, Iraqi Ports Adminis- 
tration, Ma’gil, Basrah, Iraq. Copies of 
specifications available for $2.80 from 
the Embassy of Iraq, 2135 Wyoming 
Avenue NW., Washington, D.C. 


New Zealand 


Generators, 40,000 kilovolt-ampere, 2; 
bid No. 21/74/93; turbines, 50,000 
B.H.P., 2; bid No. 21/74/91; bids invited 
until October 27, by New Zealand Elec- 
tricity Department, Wellington. Copies 
of specifications are available from the 
New Zealand Senior Trade Commission- 
er, 1145 19th St. NW., Washington 6, D.C. 


— 


PRPPPPPPPPPPPPPPPEPPEIFPPDGG, 


Steel Pipes To Be Made 
By Malayan Firm 


James Warren & Company, Ltd, 
Malaya, wants to buy machinery 
and equipment for a complete plant 
to manufacture, bend, and galvanize 
6- to 8-gage steel pipe, % to 3% 
inches in diameter. The plant will 


have a capacity to produce 80 to * 


120 feet a minute, depending on 
pipe size. A prompt delivery sched- 
ule is necessary. 

The Warren concern, at 3 Clark 
Street, P.O. Box 288, Kuala Lam- 
pur, is an established firm with 
main offices in the United King. 
dom. 


PPPPPPPPEPIPIEIPEPEPPPOEIPEPOOOA 


Bidding Opened 
On Iraq Bridge 


Bids fer construction of Karradah 
Bridge across the River Tigris in Bagh. 
dad are invited by the Republic of Iraq, 

The contract calls for erection of a 
suspension-type highway bridge about 
1,250 feet long, together with ap- 
proaches and grade separation struc- 
tures. The work includes pile founda- 
tions, piers, abutments, and walls; steel 
towers, steel girders and beams, bridge 
deck, and wire rope; roads, ramps, side- 
walks, and roadway; a navigation light- 
ing system, aerial beacons and tower 
tops, and utility supports. 

Bids, accompanied by a _ preliminary 
deposit of $56,000 in cash or guaranty 
from an approved bank in Iraq, must 
reach the Development Board, Baghdad, 
before noon, September 20, and should 
refer to contract No. B/20 (1958). 

Bidding documents, including draw- 
ings, may be obtained from D. B. Stein- 
man, Consulting Engineer, 117 Liberty 
Street, New York, for $112 a set, not 
refundable. 

The documents, except drawings, are 
available on loan from BFC’s Trade 
Development Division, U.S. Department 
of Commerce, Washington 25, D.C. 





Postal Equipment, Switches 
Wanted by Greek Agencies 


The Greek Government is inviting 
bids until July 31 on supply and delivery 
of 20 automatic parcel post scales, 
capacity to 30 kilograms; 100 automa- 
tic scales for letters, capacity 500 
grams; 5 postmarking machines, hand 
operated; and electrodes. Bids should 
be submitted to the State Procurement 
Service, 50 Socratous Street, Athens. 


The Pelopommesus Railroad (SPAP), 
1 Carolou Street, Athens, invites bids 
for 100 automatic electric switches and 
60 switch boxes. Bid deadline is July 
31. Drug and serum bids for the Social 
Insurance Institute (IKA), 8 Aghiou 
Constantinou Street, Athens, may be 
submitted until July 30. 

Bid conditions and specifications may 
be obtained from the Trade Develop 
ment Division, Bureau of Foreign Con 
merce, U.S. Department of Commeree, 
Washington 25, D.C. 
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Isle of Man Offers 
Trade Potential 


Definite possibilities exist for increas- 
ing the relatively small volume of prod- 
yts—including woolen goods despite the 
gS. quota—being exported to the 
Ynited States from the Isle of Man, 
mi for patent licensing arrangements 
inder which precision engineering firms 
guild manufacture U.S. products, ac- 
ering to a recent trade mission to 
that island. 

The Federation of British Industries, 
in collaboration with the Isle of Man 
Chamber of Commerce, arranged for 
presentatives of the U.S. Consulate 
md the Canadian and German Trade 
fommissioners in Liverpool, England, 
ip visit the Isle of Man in April to 
aplore possibilities of developing more 
ade and industry for the island. 
During their 5%2-day tour, members 
the trade mission visited most of the 
industrial concerns and had discussions 
with the Lieutenant Governor and other 
paders in government and industry. 
The Isle of Man, with a population of 
$000, lies in the Irish Sea roughly 
quidistant (20-30 miles) from England, 
Sotland, and Ireland. Its seaborne com- 
merce flows mainly through the port of 
liverpool, some 80 miles to the south- 
east. 

The island's industries include produc- 
tion of luxury quality worsted materials, 
jankets, rugs, and knitted outerwear; 
manufacture of precision products such 
saircraft parts, hydraulic units, model 
irplane and boat engines, wrought iron 
wrk, aluminum ladders, production 
ols and gages; and production of such 
siscellaneous items as shaving brushes, 
waloid briquettes, stone flux, paint, 
wer, and ice cream, 

The island offers possibilities for the 
Stablishment of U.S. firms in view of 
is good labor supply, low taxation, good 
ling conditions, and inducements to 
iMustry including financial assistance 
fom the Government 

Intersted parties may obtain further 





India Supply Mission 
Extends 4 Bid Dates 


Deadlines on the following tenders 
lave been extended by the India Sup- 
ty Mission: No. SE-57, cranes, mobile 
tuck, tractors, graders, etc., extended 
fom August 4 to September 3 (For- 
tgn Commerce Weekly June 8, 1959, 
p. 14), 
No. SE-54, lathes, billing and taping 
Machines, extended from July 14 to 
Migust 13; No. SE-58, presses, shears, 
Winching presses, extended from July 
to August 18; and No. SE-60, weld- 
Ig Machines, gas cutting machines, 
c¢ tools, extended from July 23 to 
August 20 (Foreign Commerce Weekly 
lay 18, 1959, p. 11). 
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information from the Federation of 
British Industries, India Buildings, Liv- 
erpool 2, England, or the Chamber of 
Commerce, Douglas, Isle of Man, United 
Kingdom—U.S. Consulate, Liverpool. 


NATO Power Station 
Planned in Greece 


A new project in Greece, estimated 
to cost $400,000, has been opened to U.S. 
bidders under the international com- 
petitive bidding procedure of the North 
Atlantic Treaty Organization (NATO), 
the Bureau of Foreign Gommerce has 
reported. 


The project calls for construction 
under a single contract of power sta- 
tions at Attica, Magnesia, and Ceph- 
alonia. Work is to be completed within 
9 months after the contract is signed. 


Firms should express their interest 
by July 30 to General Air Staff, Direc- 
torate of Public Works, Ministry of 
National Defense, 9 Lycurgus Street, 
Athens, referring to “Construction of 
Ace High Power Stations at Attica, 
Magnesia and Cephalonia areas.” 


U.S. firms not certified to participate 
in NATO work should send a resume 
of their qualifications to BFC’s Trade 
Development Division, U.S. Department 
of Commerce, Washington 25, D.C., as 
described in the brochure on the NATO 
International competitive bidding pro- 
gram, available from that division. 





| World Trade tisidsdons 
: Reports Available 


*% World Trade Directory reports @ 
# on private foreign firms or indi- & 
viduals mentioned in the World 
Trade Leads and Investment Op- 
portunities departments of For- 
eign Commerce Weekly are avail- 
able to qualified U. S. firms—or 
will be prepared on request— 
through the Commercial Intelli- 
gence Division, Bureau of Foreign 
Commerce, U. S. Department of 
Commerce, Washington 25, D. C., 
for $1 each. The reports also may 


be obtained through the Depart- & 


ment’s Field Offices. 

Requests for these reports 
should include the names and ad- 
dresses of the firms or individ- 
uals. 

The information given in a 
World Trade Directory report 
usually includes lines of goods 
handled, operation methods, size 


of business, capital, sales volume, © 


trade and financial reputation, and 
other pertinent business informa- 
tion. 
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NEW OPPORTUNITIES 
FOR WORLD TRADE 











The firms and individuals named in 
the following lists have expressed in- 


’ terest in establishing new business con- 


nections in the United States. 


While every effort is made to include 
only firms or individuals of good repute, 
the U.S. Department of Commerce can- 
not assume responsibility for any trans- 
actions undertaken with these firms. 
The usual precautions should be taken; 
all transactions are subject to prevail- 
ing laws and regulations in this coun- 
try and abroad. 

When available, supplementary infor- 
mation as indicated by symbol (*) may 
be obtained on loan by firms domiciled 
in the United States from the Trade 
Opportunity Section, Trade Develop- 
ment Division, Bureau of Foreign Com- 
merce, U.S. Department of Commerce, 
Washington 25, D.C. Requests for loan 
material should include the commodity 


as well as the foreign firm’s name and 
address. 


IMPORT OPPORTUNITIES 


Alcoholic Beverages 
France 


Etablissements Barnett & Elichaga- 
ray (producer, wholesaler, exporter), 
22 ave. Paul Firino Martell, Cognac, 
Charente, wishes to export through 
regional agents in 12 Far Western 
States large quantities of good-quality 
cognac and other French brandies in 
75-cl. glass bottles and 250-1. wooden 
casks. World Trade Directory report, 
dated 6/29/59, available on this firm. 


C. Dupuis Fils & Co. (producer, 
wholesaler, exporter), Barbezieux, Cha- 
rente, wishes to export through agent 
or preferably direct, large quantities 
of good current to high-quality cognac 
and other French brandies in glass 
bottles and wooden casks. WTD 6/24/59. 


Gustave- Lorentz, Charles Lorentz, 
Succtr. (producer, manufacturer, whole- 
saler), 211 Grand’rue- at Bergheim 
(Haut-Rhin), wishes to export direct 
or through regional agents, Alsatian 
white wines, dry and similar to Rhine 
wines. WTD 7/1/59. 

Etablissements Seignouret Freres & 
Cie (wholesaler, exporter), 82 rue Man- 
dron, Bordeaux, Gironde, wishes to ex- 
port direct or through regional agents, 
except in New York State where al- 
ready represented, large quantities of 
good-quality berdeaux and burgundy, 
red and white in 75-cl. glass bottles. 
WTD 10/15/58. 

F. E. Trimbach, Grands Vins d’Alsace 
(producer, manufacturer, wholesaler), 
Ribeauville (Haut-Rhin), wishes to ex- 
port through regional agents Alsatian 
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white wines, similar to Rhine wines, 
and spirituous liquors. WTD 7/1/59. 


Handicrafts 
India 


Rasto Khukri Works (manufacturer, 
wholesaler, exporter), 4 Dhamawala 
St., Dehradun, U.P., wishes to export 
direct or through agent $500 worth 
quarterly ornamented khukries (Gurkha 
knives), swordsticks, carving sets, dag- 
gers and hunting knives. WTD 6/30/59. 


Machinery 


France 

Henri de Leon (manufacturer, whole- 
saler, exporter), 50 rue Frantz-Despag- 
net, Bordeaux, Gironde, wishes to export 
direct or through agent good-quality, 
hand-operated marking and stamping 
machinery with attachments, accesso- 
ries, and supplies. WTD 10/14/58. 


Maritime Containers 


France 
Sofrancoci (Societe Francaise de Con- 
tainers & Citernes) (manufacturer, 


wholesaler, exporter), 44-45 Quai de 
Paludate, Bordeaux, Gironde, wishes to 
export direct to U.S. importers of con- 
tainers or through agent, very good 
quality metal maritime containers for 
packing and transporting throughout 
the world by road, railway or sea, all 
materials or merchandise in bulk or 
single pieces, also leakproof metal con- 
tainers with special lining or inner 
coating, capacity 2,400 1., for transport- 
ing wines, rum and brandy, oils, 
acids, and other liquids. Illustrated, de- 
scriptive pamphlet in French available.* 
WTD 6/22/59. 


Mica Insulation 


Norway 

Isola Fabrikker (manufacturer), Bre- 
vik, wishes to export direct or through 
agent mica insulation, cloth, tape, and 
bonded sheet for generators. Samples 
available.* WTD 7/2/59. 


Refractories 


Norway 

Borgestad Fabrikker (manufacturer, 
exporter), Borgestad, wishes -to export 
direct or through agent silicon carbide 
refractories for ceramic kilns. Brochure 
available.* WTD 7/2/59. 


Stockings 


France 

Tricotage De L’Ariege et Bonneterie 
De La Garonne Reunis (manufacturer, 
wholesaler, exporter), 142 ave. de Lom- 
bez, Toulouse, Haute-Garonne, wishes 
to export direct _to U.S. importers, 
large quantities of fine-quality, full- 
fashioned nylon stockings for women; 
fancy mercerized and cotton socks for 
men; and half-hose for children, WTD 
10/17/58. 


Textiles 
India 
T. T. Krishnamachari & Co. (export 
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merchant), Vulcan Insurance Bldg., 
Veer Nariman Rd., Bombay 1, wishes 
to export direct or through agen‘, 
cotton skirt pieces, Guatemalan type, 
and embroidered in various fast colors. 
WTD 6/29/59. 


Time Recorders 
Japan 

Amano Tekushu' Kikai Kabushiki 
Kaisha (Amano Special Machinery Co., 
Ltd.), 275 Mamedo-machi, Kohoku-ku, 
Yokohama, wishes to export. direct 
monthly 400 high-quality, fully automat- 
ic time recorders. Illustrated, descrip- 
tive pamphlet available.* WTD 7/1/59. 


EXPORT OPPORTUNITIES 


Coatings, Synthetic 
France 


SOFRANCOCI, Societe Francaise de 
Containers & Citernes, (manufacturer, 
wholesaler, exporter of maritime con- 
tainers and tanks), 44-45 Quai de Palu- 
date, Bordeaux, Gironde, wishes to pur- 
chase direct and seeks agency for syn- 
thetic coatings and related products for 
inside protection and lining of metal 
containers, vats, and tanks for storage 
and transportation of liquids, such as 
wines, rum and brandies, oils, and acids. 
Good quality products for cold process 
polymerization preferred. Quantities 
will be stated upon receipt of price quo- 
tations. WTD 6/22/59. 





Cutlery 


New Zealand 

William Bacon & Co., Ltd. (importer, 
exporter, manufacturer), P.O. Box 
1626, Wellington, wishes to purchase 
direct and/or seeks sole New Zealand 
agency for cutlery, especially stainless 
steel. It is reported that the managing 
director of this firm will visit the 
United States about April 1960 to in- 
vestigate the business which may devel- 
op if patterns, quality, and prices meet 
the present market. WID 6/22/59. 


Drugs 
New Zealand 

Van Raalte Chemicals, Ltd. (manu- 
facturing chemist, importer), 686 Great 
King Rd., or P.O. Box 824, Dunedin, 
wishes to purchase direct the followifg 
drugs in B.P. grades: granular calcium 
gluconate in one- or half-ton lots; half 


— 


ton of calcium glucoheptonate; 2,000 to _ 
10,000 oz. annually of codine phosphate; 
and ten kg. of pethidine (meperidine) 
hydrochloride. This firm reportedly 
holds a license to handle dangeroys 
drugs. WTD 6/23/59. 


Housewares 


New Zealand 

William Bacon & Co., Ltd. (importer, 
exporter, manufacturer), P.O. Box 1626 
Wellington, wishes to purchase direet 
and/or seeks sole New Zealand agency 
for general household hardware, includ. 
ing pots and pans. See item under Cut- 
lery. WTD 6/22/59, 


Machinery 
India 


H. A. Mohamed (manufacturers’ 
agent handling refrigeration and air 
conditioning equipment and steel ma- 
terials), B Block, Mehta Bldg., 55 Can. 
ning St., Calcutta 1, wishes to purchase 
direct and seeks agency for machinery 
for making shoe findings, including 
tacks, nails, and rivets; also machinery 
for manufacturing wire nails. Each type 
machine to produce 5 to 10 tons in an 
8-hour work day. WTD. 6/30/59, 


AGENCY OPPORTUNITIES 


Asbestos Fiber, Cloth 


Israel 

Su-Keet, Ltd. (manufacturers’ agent 
for chemicals, plastics, glass fibers, and 
other raw materials for industries), 58 
Nahami St., Tel Aviv, seeks exclusive 
agency for asbestos fiber and cloth for 
use in asbestos-cement products, plas- 
tic reinforcing, and brake lining. WTD 
3/11/59. 


Books, Stationery 
Fiji 

Corrie & Co., Ltd. (manufacturers 
agent), G.P.O. Box 45, Suva, seeks 
agency for children’s books and station- 
ery. WTD 6/23/59. 


Cosmetics 
Fiji 

Corrie & Co, Ltd. (see preceding 
item), seeks agency for cosmetics. WID 
6/23/59. 
Electrical Appliances 
Fiji 

Corrie & Co. Ltd. (see preceding 








U. S. Business 
Participation in 
TRADE FAIRS ABROAD 





Sold by Department of Commerce Field Offices 15 
and by the Superintendent of Documents, U. S. 
Government Printing Office, Washington 25, D. C. 


A BFC booklet giving’ background 
information ... a list of recurring 
fairs and exhibitions . . . reports 
from some American firms that 
have participated. 


cents 
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item), seeks agency for electrical ap- 
pliances. WTD 6/23/59. 


Foodstuffs 

Fiji é 
Corrie & Co, Ltd. (see preceding 
item), seeks agency for foodstuffs, in- 


cluding canned vegetables and meat. 
WTD 6/23/59. 

footwear 

Fiji 
Corrie & Co., Ltd. (see preceding 


item), seeks agency for shoes, footwear, 
and other leather products. WTD 
6/23/59. 


freight Forwarding 
Netherlands 


Yan Eijck & Co. (international for- 
warders), 19-a Zoutmanstraat, Rotter- 
dam, desires to obtain the agency of 
US. forwarding agents on the east and 
west coasts and Great Lakes States to 
handle their shipments to Europe 
through the port of Rotterdam. In re- 
turn, the firm is willing to entrust to 
such American forwarders its ship- 
ments to the United States. The firm 
is especially interested in handling 
household goods of US. citizens going 
to or returning from Europe and claims 
to be experienced in packing, unpacking, 
processing, moving, and trucking of 
furniture. WTD 7/1/59. 


Glassware 


New Zealand 

J. H. Oldham & Co., Ltd. (manufac- 
turers’ agent), Hannah’s Bidgs., Lamb- 
ton Quay, or P.O. Box 456, Wellington, 
seeks agency for table glassware, crys- 
tal glassware, ovenware, and novelty 
glass. Firm desires samples for inspec- 
tion. WTD 6/1/59. 


Graphic Arts Supplies 


Venezuela 

Importadora Cientifica C.A. “Imca” 
(importing distributor and commission 
merchant), Edificio Pelikan, 20 Puente 
Brion a Cerveceria, Caracas, seeks 
agency and/or distributorship for prod- 
wuts and supplies for the graphic arts 
industry. WTD 6/16/59. 


Housewares. 


New Zealand 

J. H. Oldham & Co., Ltd. (manufac- 
turers’ agent), Hannah's Bldgs., Lamb- 
ton Quay, or P.O. Box 456, Wellington, 
seks agency for household hardware, 
hliow-ware including aluminum, iron- 
mongery, locks, and household electrical 
appliances, WTD 7/1/59. 


Insurance 

lebanon 

Suidan & Amyuni (importing distrib- 
itor, manufacturers’ agent, commis- 
tion merchant), P.O. Box 2734, or Kas- 
fab Bldg, Ghandour St., Beirut, seeks 
¥ency for Lebanon for all types of in- 
sirance. WTD 6/24/59. 
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Laboratory Equipment 
Iraq 

Leon Kouyoumdijian Fixit (importer, 
wholesaler of scientific equipment and 
instruments), Sa’doon St., Baghdad, 
seeks agency for scientific and labora- 
tory equipment for use in medical and 


industrial institutions and_ colleges. 
WTD 5/26/59. 
Pharmaceuticals 
Fiji 

Corrie & Co., Ltd. (manufacturers’ 
agent), G.P.O. Box 45, Suva, seeks 
agency for pharmaceuticals, WTD 
6/23/59. 
Plywood 
Fiji 

Corrie & Co., Ltd. (see preceding 


item), seeks agency for plywood. WTD 
6/23/59. 


Rubber Goods 
Fiji 
Corrie & Co., Ltd. (see preceding 


item), seeks agency for rubber goods. 
WTD 6/23/59. 


Textiles 
Fiji 

Corrie & Co. Ltd. (see preceding 
item), seeks agency for cotton and 


rayon piece goods and dacron suitiigs. 
WTD 6/23/59. 


Iraq 

Emile Megarbane & Co. (agent sell- 
ing textiles and general merchandise), 
Samawal St., Baghdad, seeks agency 
from U.S. manufacturers of textiles, in- 
cluding cotton, rayon, and nylon piece 
goods for women's readymade clothing. 
WTD 6/24/59. 


New Zealand 

P. & W. Henderson, Ltd. (wholesaler 
and agent), P.O. Box 869, Christchurch, 
seeks agency for synthetic suiting cloth, 
9 to 10 oz. dacron, rayon mixture; also 
lace and embroidered trims for nylon 
and cotton lingerie trade. WTD 1/9/46. 


Tools, Garden 
New Zealand : 

J. H. Oldham & Co., Ltd. (manufac- 
turers’ agent), Hannah’s Bldgs., Lamb- 
ton Quay, or P.O. Box 456, Wellington, 
seeks agency tor garden tools, Firm 


desires samples for inspection. WTD 
7/1/59. 


Wearing Apparel 


Fiji 
Corrie & Co., Ltd. (manufacturers’ 
agent), G.P.O. Box 45, Suva, seeks 


agency for ladies’ underwear and gen- 
eral haberdashery. WTD 6/23/59. 


Iraq 

Emile Megarbane & Co. (agent sell- 
ing textiles and general merchandise), 
Samawal St., Baghdad, seeks agency for 
readymade clothing for men, women, 
and children. WTD 6/24/59, 
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Venezuela 

R. Z. Puerto Rico C.A. (manufac- 
turer of zippers; commission merchant 
handling lace, nylon stockings, bathing 
suits), Cruz de la Vega a Rio 16, 
Caracas, seeks agency for women’s 
wearing apparel. Firm is interested in 
supplementary lines such as bathing 
suits, hosiery, etc. WTD 6/22/59, 





FOREIGN 
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Australia 


Reginald J. Ashworth, Director, State 
Coal Mines for New South Wales, 115 
Pitt St., Sydney, New South Wales, is 
interested in purchasing heavy contin- 
uous coal mining machinery and equip- 
ment. He will be seeking technical in- 
formation on recent developments in 
coal-mining plants and _ operations. 
Scheduled to arrive August 8 via New 
York for a 3-week visit. U.S. address: 
c/o Sheraton-McAlpin Hotel, Broadway 
and 34th St., New York, N.Y. Itinerary: 
New York, Pittsburgh, San Francisco, 
and other cities. 


Douglas C. Brockhoff, Jr., represent- 
ing Sydney Flour Pty., Ltd. 1 Glebe 
Rd., Glebe, is interested in the prepara- 
tion and packaging of cake mixes and 
self-rising flour. Scheduled to arrive 
August 10 via New York for a month’s 
visit. U.S. address: c/o Australian Con- 
sulate General, 636 Fifth Ave., New 
York, N.Y. Itinerary: New York, Pitts- 
burgh, Chicago, Minneapolis, Kansas 
City, Oklahoma City, San Francisco, 
and Los Angeles. 


H. Procter Brown, representing Virax 
Ethicals Pty., Ltd. 156 Swanston St., 
Melbourne, is interested in representing 
U.S. companies as agent for pharmaceu- 
tical specialties and ethical prepara- 
tions. Scheduled to arrive August 14 
via New York for a 2-week visit. U.S. 
address: c/o Australian Government 
Trade Commissioner, 636 Fifth Ave., 
New York, N.Y. Itinerary: New York, 
Chicago, Detroit, San Francisco, and 
Los Angeles. 

John Grinston, representing John 
Grinston & Co., Pty., Ltd., 296-300 Pitt 
St., Sydney, is interested in direct im- 
portation and acting as agent for piece 
goods made of cotton, and synthetic 
fibers, as well as molded plastic mate- 
rials. Scheduled to arrive August 1 
via New York for a 3-week visit. U.S. 
address: c/o Richard Seaman, 114 W. 
California St., Urbana, Ill. Itinerary: 
New York, Chicago, San Francisco, and 
other cities, 

B. G. Lowe, general manager, Lee- 
ton Co-Operative Cannery, Ltd., P.O. 
Box 225, Leeton, New South Wales, is 
interested in contacting U.S. importers 
with a view to exporting apricot puree 
to the United States. Scheduled to ar- 
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rive August 1 via Los Angeles for a 
21-day visit. U.S. address: c/o Austral- 
jan Trade Commissioner, 153 Kearney 
St., San Francisco, Calif., and 630 
Fifth Ave., New York, N.Y. Itinerary: 
San Francisco, New York, Chicago, Buf- 
falo, Philadelphia, Orlando, and San 
Jose. 


Owen H. Miller, representing Brad- 
ford-Kendall, Ltd, 340 Botany Rd., 
Alexandria, New South Wales, is inter- 
ested in manufacturing under license 
heavy industrial and construction ma- 
chinery and equipment in which steel 
castings predominate. Scheduled to ar- 
rive August 1 via New York for a 5- 
to 6-week visit. U.S. address: c/o Aus- 
tralian Consulate General, 636 Fifth 
Ave., New York, N.Y. Itinerary: San 
Francisco; Chicago; Granite City, IIl., 
and other cities. 


R. T. Milner, overseas manager for 
Swift & Company, Geelong House, 26-30 
Clarence St., Sydney, is interested in 
widening the range of agencies held by 
the company for pharmaceutical and 
veterinary chemicals, plastics, pig- 
ments, earths, and other raw materials 
for industry, as well as industrial and 
agricultural chemicals and fertilizers. 
Specific types of industrial chemicals 
will include tanning, wool scouring and 
felt mongering, textile, paint (surface 
coatings), refrigerators and dry clean- 
ing, electroplating and mining, and cer- 
amic, and ceramic products. 

He will also wish to contact U.S. 
firms supplying chemicals for dried 
fruit, wine, confectionery, and foodstuff 
producers, and agricultural formulat- 
ors. Scheduled to arrive July 30 via 
San Francisco for a 2-month visit. U.S. 
address: c/o Australian Trade Commis- 
sioner, 636 Fifth Ave., New York, N.Y. 
Itinerary: San Francisco, Los Angeles, 
Chicago, and New York. 

David Harvey Mitchelhill and Emil 
Anthony Negri, representing A. Z. Con- 
crete & Terrazzo Co. Pty., Ltd. (manu- 
facturer of terrazzo and concrete pav- 
ing, pre-stressed concrete and masonry), 
117 Marshall St., Ivanhoe, Melbourne, 
Victoria, are interested in precast and 
prestressed concrete plants and proj- 
ects, as well as abrasive manufacturers 
in respect to concrete, terrazzo, and 
stonemasonry trades. 

Also interested in visiting precast 
and prestressed concrete plants and 
projects to study techniques, plants, 
and layouts, and meeting with consult- 
ants who may be interested in ex- 
panding their activities in Australia. 
Scheduled to arrive in August via New 
York for a 6- to 8-week visit. U.S. ad- 
dress not stated. Itinerary: New York, 
Washington, Dallas, San Francisco, and 
Los Angeles. 

M. Stern, representing Lords Pty., 
Ltd., 28 Mayes St., Annandale, Sydney, 
New South Wales, is interested in con- 
tacting manufacturers of pastural and 
agricultural insecticides and chemicals, 
as well as patented chemicals for in- 
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dustrial use with a view to manufactur- 
ing under license in Australia. Desires 
technical information on latest develop- 
ments in research. 


Scheduled to arrive July 28 via New 
York for a 5-week visit, remaining the 
first 242 weeks in New York. U.S. ad- 
dress: c/o Waldorf-Astoria Hotel, 50th 
St. and Park Ave., New York, N.Y. 
Itinerary: New York, Philadelphia, Bal- 
timore, Washington, Chicago, Kansas 
City, Los Angeles, and San Francisco. 

Harry Gillard Tredinnick, represent- 
ing Edward Ward & Co. (stock and 
sharebrokers), 422 Collins St., Mel- 
bourne, Victoria, is interested in ar- 
ranging for a correspondent in the 
United States with an oversea invest- 
ment consultant or a stock and share- 
broker. Scheduled to arrive July 31 via 
New York for a 3- to 4-week visit. U.S. 
address: c/o Statler Hotel, 7th Ave. & 
33d St., New York, N.Y. Itinerary: New 
York, Chicago, and San Francisco. 


Brazil 


Heleuses de Camargo Monteiro, pres. 
ident, FORMED Fornecedora de Ma- 
terial Medico e Cientifico S.A. (im- 
porter, wholesaler, retailer of medical, 
surgical, laboratory, and research in- 
struments and apparatus), Rua Santa 
Luzia 255-B, Loja, Rio de Janeiro, is 
interested in medical, hospital, dental, 
surgical, and laboratory apparatus and 
instruments. Scheduled to arrive the 
latter part of July via New York for 
a 2-month visit. U.S. address not stated. 
Itinerary: New York, Philadelphia, Bos- 
ton, Chicago, San Francisco, and Los 
Angeles. 


Burma 


S. N. Goenka, representing Bandoola 
Blanket Mills and Basesarlal Dwarka- 
das, 675 ‘Merchant St., Rangoon, is in- 
terested in the purchase of textile 
machinery, rayon and woolen yarn, and 
rice bran oil extracting machinery. He 
also desires to observe the operation of 
textile and blanket factories in the U.S. 
Scheduled to arrive August 1 via New 
York for a 2- to 4-week visit. U.S. ad- 
dress: c/o Modern Agriculture Co., 3504 
Georgetown Station, Washington 7, D.C. 
Itinerary: New York, Washington, and 
Toledo. 


Netherlands 


Bernardus J. M. Jungerhans, repre- 
senting Technisch Import Bureau Jung- 
erhans, 20 Dr. Beguinlaan, Voorburg. 
is interested in purchasing measuring 
apparatus, normalized machine parts, 
and hand and cutting tools for the 
metal industry. Scheduled to arrive 
August 2 via New York for a 3-month 
visit. U.S. address: c/o M. Lefeber, 
Route No. 1, Mount Vernon, Washing- 
ton. Itinerary: New York and Seattle. 


Union of South Africa 


D, H. Woolley, Chief Office Organiza- 
tion and Methods Officer, African Ex- 
plosives and. Chemical Industries, Ltd., 


~ 


40 Fox St., Johannesburg, is interesteg 
in obtaining technical information op 
internal business organization and pro- 
cedure. Scheduled to arrive August 1] 
via New York for a 2-month visit. US. 
address: c/o Imperial Chemical Indus. 
tries (N.Y.), Ltd., 488 Madison Ave. 
New York, N.Y. Itinerary: Boston, Phil. 
adelphia, Pittsburgh, Detroit, Chicago, 
Washington and Newark. 





$$ 


NEW TRADE LISTS 








The Commercial Intelligence 
Division has published the follow- 
ing new trade lists of which 
mimeographed copies may be 
obtained by firms domiciled in the 


United States from this Division 
and from Department of Com- 
merce Field Offices. The price is 
$2 a list for each country. 

Most of these lists are prefaced 
by a brief review of basic trade 
and industry data collected in 
making the compilations, 


American Firms, Subsidiaries, and Af- 
filiates—Austria. June 1959. 

Automotive Vehicle and Equipment Im- 
porters and Dealers—Iraq. June 1959, 

Dry Goods and Clothing Importers and 
Dealers—Malaya. June 1959. 

Feedstuff Importers, Dealers, Manufac- 
turers, and Exporters—Dominican 
Republic. July 1959. 

Fruits and Nuts Importers, Dealers, and 
Exporters—Peru. June 1959. 

Iron, Steel, and Building Material Im- 
porters and Dealers—Hong Kong. 
June 1959. 

Machinery Importers and Distributors 
—Costa Rica. June 1959. 

Medicinal and Toilet Preparation Im- 
porters and Dealers—Bolivia. June 
1959. 

Oil (Animal, Fish and Vegetable) Im- 


porters, Dealers, Producers, Refin- 
ers, and Exporters—<Austria. June 
1959. 


Oil (Animal, Fish and Vegetable) Im- 
porters, Dealers, Producers, Refiners, 
and Exporters—Switzerland. June 
1959. 

Photographic Supply Dealers and Pho- 
tographers—Switzerland. July 1959. 

Seed and Bulb Importers and Dealers— 
Martinique, Guadeloupe, and French 
Guiana. June 1959. 

Tobacco and ‘Tobacco Product Import- 
ers, Dealers and Manufacturers— 
Egypt. July 1959. 

Tobaeco and Tobacco Product Import- 
ers, Dealers, and Manufacturers— 
British Guiana, June 1959. 





U.S. imports of cotton linters, mostly 
felting qualities, totaled 155,000 bales 
(500 pounds gross) during the first 10 
months (August-May) of 1958-59, the 
Foreign Agricultural Service reports. 

This was an increase of 24 percent 
from imports of 125,000 bales in the 
corresponding 1957-58 period. 
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Mission to Nigeria Finds Trade, 
Investment Possibilities 


Nigeria’s approaching independence, set for October 1, 1960, was an 
important factor in the decision to send a U.S. Trade Mission to Nigeria. 
Nigerian Government leaders stated that every possible facility and 
protection would be afforded by Nigeria to foreign capital. Additionally, 
the growing strength of sterling currencies, of which the Nigerian cur- 
rency is one, holds promise of important advances in trade between 


Nigeria and the United States. 
Notural Resources Abundant 


Nigeria is in the process of hurdling 
economically and socially from an un- 
derdeveloped state to a jet-age economy. 
It is inevitable that this mammoth step 
will cause serious growing pains which 
will hurt but which are part of the 
price of rapid development. At present 
the economy is seriously handicapped 
by inadequate road transportation, 

The country is endowed with sub- 
stantial natural resources including min- 
erals, gas, petroleum, coal, water and 
potential water power, agricultural 
lands, forests, fish, and some 35 million 
friendly, independent-minded, aggres- 
sive people. They make major contribu- 
tions to the world market supplies of 
groundnuts and groundnut oil, palm oil 
and palm kernels, cotton, cocoa, forest 
products, rubber, and bananas, 

Nigeria is young industrially. Agri- 
cultural and timber products are proc- 
essed for export; otherwise industrial 
activity is confined largely to domestic 
construction projects and to very small 
industries supplying local markets. 

The country’s most pressing needs are 
those fundamental to raising the stand- 
ard of living of its people: Education, 
transportation, technical know-how, and 
investment, financial, and management 
assistance. Outside help is needed in 
each of these areas but the country can 
do much in each area itself. Nigeria 
heeds to diversity its agriculture and its 
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Mission Conference Set 


In New York 


Businessmen from the Boston, 
Buffalo, Philadelphia, and Pitts- 
burgh areas ag well as New York 
_are invited to meet with members 
of the Mission in New York on July 
29. 

Subjects to be covered at the 
meeting in Memorial Hall, Metro- 
politan Life Insurance Co. 11 
Madison Avenue, are Nigeria as a 
market and source of supply; out- 
look for investment; and com-° 
mercial banking and credit facili- 
ties in Nigeria. 





The U.S. Trade Mission to Nigeria 
consisted of the following: 


H. J. Cummings, Mission Chief, Direc- 
tor of Near East and African Division, 
Bureau of Foreign Commerce; Bradley 
Murray, senior research analyst, Scud- 
der, Stevens and Clark, New York, 
N.Y.; Charles J. Miller, professor of 
marketing and executive officer of the 
Department of Marketing, Transporta- 
tion and Foreign Trade, University of 
Washington, Seattle, Wash.; and Lovi- 
mer D. Milton, president, Citizens Trust 
Co., Atlanta, Ga. ; 





industry to minimize the present over- 
whelming economic dependence on the 
export of a few agricultural products 
with world markets and prices. 

The presence of petroleum in sub- 
stantial amounts is significant. Develop- 
ment of the country’s petroleum re- 
sources will contribute directly and in- 
directly in the years immediately ahead 
to Nigeria’s overall economic progress. 
It would appear that Nigeria’s imme- 
diate opportunity to increase its wealth 
lies in increasing the output of those 
agricultural products which are now 
well received in world markets and for 
which it has the resources to expand 
production. 

Nigeria should be more aggressive in 
seeking out markets and in promoting 
its products and should assume a more 
active selling role, Special attention is 
now given to quality control of major 
items of export by marketing boards. 
With the advent of independence in 
1960, Nigerian traders will want to deal 
with U.S. business firms direct to buy 
U.S. products and to sell Nigerian 
products, 


Mission Visits 15 Centers 


An intensive 6-week trip through Ni- 
geria left the Mission members with a 
feeling of solid optimism for this, the 
largest nation in the very significant 
continent of Africa. 

During the course of its stay in Ni- 
geria, the team visited and observed 
15 major centers of population, trade, 
and industry. In each of the major cen- 
ters, discussions were held with busi- 
ness organizations. Specific business 
problems and proposals were discussed 


AAAAAAAPRAARAAARAAAPPPPPPPP PAD in individual interviews in each of the 
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towns visited, to a total of about 200 
personal conferences. 

Nigeria has a good beginning toward 
the establishment of heavy and light 
industry, and is well conceived from 
the points of view of availability of raw 
material, and existence and proximity 
of domestic markets, One cement plant 
is in operation and is ready to expand; 
another is under construction. One tex- 
tile plant spins yarn and weaves cloth, 
all from Nigerian cotton; another 
weaves from imported yarns, but plans 
soon to begin using Nigerian-produced 
yarn. A tire recapping plant is as mod- 
ern and well laid out as could be found 
anywhere in the world, and equipment 
is being installed to produce its require- 
ments of camelback from Nigerian rub- 
ber. Two breweries are in successful 
operation, and their product sells at 
only a modestly lower price than im- 
ported brands. A sawmill and plywood 
plant is one of the largest in the world. 

Also seen were plants to produce 
canned fruits, canned meats, palm oil, 
peanut oil, tea, bone meal, shoes, tanned 
leather, soap, and pottery. 


Industry Opportunities Exist 


The most obvious opportunities for 
industry appear to be in textiles, brew- 
ing, fishing and fish processing, shoe 
manufacture, meat processing, automo- 
tive and bicycle tires, match manufac- 
ture, and possibly paper making. 

Most merchandise and foodstuffs are 
distributed by traders who deal in very 
small volumes. In contrast to this pic- 
ture are modern department stores, with 
super-marketlike food departments, in 
all the major centers, operated by large 
international companies. Each system 
has an important role in Nigeria’s de- 
velopment, The modern stores can in- 
troduce new methods of merchandising 
to the Nigerian market and of intro- 
ducing new products, which the local 
merchants cannot assume. 

Nigeria is well on its way to the es- 
tablishment of a Central Bank (Bank 
of Nigeria) which will eventually exer- 
cise all functions usually performed by 
such institutions, beginning with cur- 
rency issuance on July 1, 1959. The suc- 
cessful flotation of a large Govern- 
ment loan indicated the beginning of a 
securities market and the availability 
of funds in the open market. 

- The recent growth in the number of 
banks and other financial institutions 
in the Lagos area suggests insistent de- 
mand for funds to finance the rapidly 
expanding activity throughout Nigeria. 
This development was further confirmed 
by the prevailing comparatively high 
cost of money except to established 
old firms. 
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Nigeria Businessmen Seek Investment 
In Variety of Industrial Fields 


Investment opportunities reported by the U.S. Trade Mission to 
Nigeria reflect a growing interest on the part of local businessmen in 
obtaining private U.S. investment assistance to meet the demands of 


Nigeria’s expanding market. 


Industrial fields in which American participation in the form of 
capital, technical and managerial assistance, and the supply of machin- 
ery are desired include paper, soap, construction, laundry and dry 
cleaning, automotive parts, transport fleets, and others. 


The proposals given below were taken 
from the interview records of the Trade 
Mission members with businessmen in 
twelve of the Jargest cities in Nigeria. 
Interested U.S. investors are invited 
to write to the firms at the addresses 
given. 

Detailed information on the proposals 
is available as indicated from the In- 
vestment Development Division, Bu- 
reau of Foreign Commerce, U.S. De- 
partment of Commerce, Washington 25, 
D.C. World Trade Directory Reports on 
any of the firms listed also will be pre- 
pared upon request by BFC’s Commer- 
cial Intelligence Division for $1 each. 


Advertising 

Expansion of advertising services. 
US$140,000 in equity capital and tech- 
nical assistance in programming and 
selling desired. Nigerian Advertising 
Service, Ltd., 15 Bamgbose Street, 
Lagos. 


Automotive Products 

US$84,600, in the form of equity capi- 
tal, machinery, and technical assistance 
for establishment of factory to manu- 
facture leaf spring assemblies for auto- 
mobiles, trucks. Proposed production of 
100,000 springs annually. Plateau Gen- 
eral Stores, P.O. Box 477, Kano. 


Bakery, Bakery Products 

Capital and technical assistance for 
establishment of modern bakery, for 
distribution of bakery products through- 
out Nigeria. African Development Co., 
3 Ibadan Street East, Ebute Metta, 
Lagos. 


Beverages 

Machinery, technical and managerial 
know-how for establishment of soft- 
drink bottling plant. The Wellington’s 
Industrial Home, 138 Hospital Road, 
Aba. 

US$350,000 in equity capital, machin- 
ery, and technical know-how for expan- 
sion of brewery in Northern Nigeria. 
Detailed statement available. E. A. 
Idowu & Co., P.O. Box 463, Ibadan. 


Boots and Shoes 


US$15,000 in the form of machinery 
for expansion of shoe manufacturing 
enterprise. Present production includes 
shoes, plastic corks, and rubber soles. 





Oni & Mas Shoe Manufacturing Co., 4 
Alhaji Lasisi Street, Idi-Oro, Lagos. 


Brushes, Brooms 


Capital, machinery for expansion of 
brush and broom factory. Particularly 
interested in drilling and trimming 
equipment. Weekly production, about 
1,000 units. Etuetue Commercial Trad- 
ing Stores, 200 Jubilee Road, Aba. 


Chemicals 


Technical assistance, capital for es- 
tablishment of factory to produce in- 
dustrial alcohol. E. A. Idowu & Co., 
P.O. Box 463, Ibadan. 


Construction 


Capital, technical assistance, and ma- 
chinery for expansion of construction 
enterprise. Afamaco Construction Co., 
Ltd., 16 Commercial Ave., Yaba, Lagos. 

Capital on partnership basis for ex- 
pansion of real estate and construction 
company. Particularly interested in low- 
cost housing development. Lagos Real 
Estate Co. Ltd, 5A Ondo Street, 
Lagos. 

Capital and technical know-how for 
expansion of construction company. Par- 
ticularly interested in modern construc- 
tion techniques. Also interested in 
furniture manufacture. J.A.O. Obadeyi, 
Ltd., Oyo Road, P.O. Box 1258, Ibadan. 


Capital, technical assistance, and ma- 
chinery and equipment for expansion 
of construction company. Engaged in 
residential, commercial, and industrial 
construction projects. Also interested in 
furniture manufacture. Building Arts & 
Technology Co., 25 Campbell Street, 
Lagos. 


Fertilizer 


Capital, technical assistance, and ma- 
chinery for expansion of bone crushing 
enterprise for the manufacture of bone 
meal. United Development Trading Co., 
P.O. Box 541, Ibadan. 


Handicraft, Novelties 

US$25,0000 in capital, machinery for 
expansion of art and handicraft busi- 
ness, Also wants investor to undertake 
marketing of products in the United 
States. Nigerian Arts Centre, 6 Maloney 
Street, Lagos. 


Foodstuffs, Fruit Processing 
Capital participation for plantation 
production, canning, and of marketing 
of pineapples, bananas, robusta coffee. 
Detailed statements available. National 
Economic Development Undertakings, 
P.O. Box 58, Uyo. 


Capital, technical assistance for ex. 
pansion of facilities to manufacture yam 


flour, ground coffee, wheat flakes, 
black and white pepper, melon seed 
powder, bean flour, and other items, 
Lisabi Mills (Nigeria), Ltd. 39 com- 
mercial Avenue, Yaba, Lagos. 
Furniture 


Capital, machinery, and technical as- 
sistance for the establishment of furni- 
ture manufacturing plant. Adequate 
lumber available from own resources. 
S. A. Oladapo & Co., 34 Clifford Street, 
Ebute Metta, Lagos. 

Machinery, technical assistance for 
expansion of furniture manufacturing 
plant. Particularly interested in know- 
how for production of rattan and bam- 
boo products. Midland Ventures, 112 
Niger Street, Port Harcourt. 


Hotels 


Capital, technical and managerial as- 
sistance for establishment of modern 
hotel in center of Lagos. Owns adequate 
land for proposed project. Hotel Way- 
farers, 52 Campbell Street, Lagos. 


Laundry, Dry Cleaning Plant 

Machinery, technical assistance for 
establishment of modern laundry and 
dry-cleaning plant. Land and local capi- 
tal available. I. B. Osinowo, SW.4/359, 
P.O. Box 244, Ibadan. 


Medicinals 


Capital, technical assistance, licensing 
arrangements for manufacture of patent 
medicines. Currently operates five retail 
outlets, wishes to expand to other cities 
within Nigeria. Palm Chemists, Ltd, 
21 New Court Road, Ibadan. 


Metal Products 

US$28,000 in capital, machinery, and 
technical assistance for establishment 
of a nail factory. Land and some local 
capital available. Ezikpe Ogbuanu & 
Sons, P.O. Box 287, Port Harcourt. 
Oils 

Capital, machinery for an expansion 
of pomade oil production. Partnership 
offered. The United Co. (Nigeria), Ltd., 
352 Yesufu Street, Jos. 

Capital, technical knéw-how for pro- 
duction of palm kernel oil. Also inter- 
ested in the manufacture of margarine. 
Akinloye Aboderin, Ltd., New Court 
Road, P.O. Box 111, Ibadan. 

Paper 

Capital, machinery, and technical as- 
sistance for establishment of paper and 
stationery manufacturing plant. Odim- 
kpa & Providence Trading Co. 121 
L.E.D.B. Shop, Breadfruit, Lagos. 

Capital, machinery, and technical as- 
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sistance for establishment of paper bag 
manufacturing plant. Production of 
double-walled paper bags for use by 
the cement industry is particularly de- 
sired. Umez & Sons, P.O. Box 106, Port 
Harcourt. 

Capital, technical assistance for es- 
tablishment of small printing and sta- 
tionery plant. Some local capital avail- 
able. The Ogidi Trading Co., P.O. Box 
244, 2A Aggrey Road, Port Harcourt, 


Sawmills 


Capital, machinery for expansion of 
sawmill operations. Seeks approximately 
US$140,000. J. C. Okeke & Bros., 18 
Grand Street, Uwani, Enugu. 

Approximately US$20,000 in equity 
capital, machinery and equipment for 
expansion of sawmill operations. De- 
tailed statement available. United 
States-African Trading Co. 1 Itire 
Road, Suru Lere, Yaba, Lagos. 


Plastics 


Capital, machinery, and technical as- 
sistance for expansion of plastic prod- 
ucts manufacturing plant. Also seeks 
new lines of products under possible 
licensing arrangement. S. O. Kamson, 
Nigerian Manufacturing Co., P.O. Box 
208, Lagos. “ 


Soaps, Detergents 


Capital, technical assistance, machin- 
ery for production of soaps, detergents. 
Proposed production, 30 metric tons 
weekly. Estimated total investment re- 
quired, US$104,000. Detailed statement 
available: Delta Industries, Ltd., c/o 
Chief R.O.D. Edukugho, 13 Omatsola 
Crescent, Warri. 


Transport 


Technical and managerial assistance, 
equipment in the form of trucks, buses, 
etc., for expansion of passenger and 
freight transport service. The Nigerian 
Peoples Corp., Ltd., P.O. Box 379, Jos. 

Technical and managerial assistance, 
equipment in the form of trucks, buses, 
passenger cars for expansion of pas- 
senger and freight transport service. 
Abedule Trading & Transport Services, 
NW5/201 Oyo Road, P.O. Box 26, 
Ibadan. 

Capital, technical assistance, equip- 
ment in the form of trucks and buses 
for expansion of passenger and freight 
transport service. Investor also would 
be required to undertake maintenance 
training program for local employees. 
Ibadan Bus Service, Ltd. Oke Bola, 
P.O, Box 481, Ibadan. 


Argentine exports showed an excess 
of $86 million over imports during the 





. first quarter of 1959, compared with a 


$46-million trade deficit during the same 
period a year earlier, the Foreign Agri- 
cultural Service reports. 

The National Statistical Office reports 
that April 1959 Argentine foreign trade 
showed a favorable balance of $16.5 
million, 
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Specific Opportunities for U.S. Exporters, 
Importers to Trade in Nigeria Cited 


U.S. manufacturers of heavy construction equipment and cooling 
equipment should examine the expanding Nigerian market, the U.S. 
Trade Mission to that country reports. Competition will be keen, the 
Mission comments, but the requirements of this market are expected 
to provide opportunities for a wider range of U.S. products. 

Hides and skins, handicrafts, rubber, vegetable oils, spices, tin, and 
other items are offered for sale to U.S. buyers. 


The export, agency, and import op- 
portunities listed below have been se- 
lected from the interview reports of the 
Mission. Additional information may be 
obtained by writing direct to the firms 
at the addresses given. World Trade 
Directory Reports on the firms will be 
prepared upon request by the Commer- 
cial Intelligence Division, Bureau of 
Foreign Commerce, U.S. Department of 
Commerce, Washington 25, D.C., for 
$1 each. 

Two market research groups advised 
the Mission of their interest in asso- 
ciating with U.S. organizations. Fred 
Falodun, Nigerian Bureau of Market 
and Social Research, 28 Obalende Road, 
Lagos, is organizing a study group to 
operate in the field of business re- 
search, A graduate of the University of 
Chicago, Mr. Falodun is conducting a 
survey on the need for building main- 
tenance service in Nigeria. O. Adeneye, 
International News Agency (Nigeria), 
Ltd., 7 Coate Street, Ebute Metta, Lagos 
(P.O. Box 416), has edited the Nigerian 
Business Directory (International) and 
is looking for a U.S. distributor of this 
publication, as well as an association 
with an American market research or- 
ganization, 


EXPORT OPPORTUNITIES 


Automotive Equipment 


H. K. A. Funsho, Fuwo Garages & 
Transport Ltd., 37E Hull Road, Kano, 
wants to import and sell spare parts for 
American automobiles, trucks, and 
buses. He also wants to represent some 
American vehicles in Kano and territory 
with mechanics trained to service these 
vehicles. 

J. O. Tade, Nigerian Motor Transport 
Union, P.O. Box 1314, Ibadan, desires 
to contact manufacturers’ of motor 
transport equipment and electric trucks, 
both for distribution and for purchase 
by 25,000 members of the association. 

Chief Afolabi Majekodunmi, Majeko- 
dunmi Transport Service, 72 Ijebu Bye- 
P.O. Box 413, Ibadan, with 18 
trucks in operation, wishes to establish 
agency for U.S. trucks and school buses 
(21- to 23-passenger capacity). 


Building Materials 

James N. Anumudu & Sons, P.O. Box 
108, Port Harcourt, insurance agent and 
general merchant, is interested in im- 
porting sugar, cement, asbestos-cement 








roofing, corrugated iron roofing, evapo- 
rated milk, and cold stores. 

D. O. Otti & Bros., 17 Aminigun 
Street, Ibadan, want to import cement, 
and corrugated iron sheets, 

Vivian, Younger & Bond, Ltd., 3/7 
Victoria Street, Lagos, seeks exclusive 
agency for U.S. firms manufacturing 
building materials, especially tropical 
flooring materials. Firm has 10 years’ 
experience in distributing building mate- 
rials in Nigeria and employs experi- 
enced engineer. 


Clothing 


J. N. Akaose & Bros., 15 Potts John- 
son Street, Port Harcourt, wants to 
import men’s and ladies’ footwear, men's 
shirts, cotton goods including velveteen. 

Danja Sons & Co., 5 Freetown Street, 
P.O. Box. 391, Port Harcourt, wants to 
import men’s and women’s apparel, 

O. Oduyoye, WAWO, P.O. Box 335, 
Ibadan, wants to import ladies’ men’s 
and children’s hats; shoes; ties; ash- 
trays and other novelties; and dog col- 
lars and leashes. 

Drugs 

Mrs. Alice Oyelakin, Broadway Chem- 
ists, P.O. Box 464, Ibadan, seeks dis- 
tribution of proprietary drugs and al- 
lied items customarily sold in U.S, drug 
stores. Presently operating seven stores 
in Nigeria, including two in Ibadan, Also 
has 31 distributors (traders) through- 
out Nigeria serving all regions. 

J. O. Taiwo, Onward Chemists, P.O. 
Box 1138, Mapo Hill, Ibadan, wants to 
distribute U.S. drugs and hospital sup- 
plies and equipment, Mr. Taiwo is a 
licensed pharmacist operating a retail 
shop and distributing drugs mainly to 
local medical centers. 


Electrical Appliances 

A. J. Chukunyere & Sons, 37 Accra 
Street, Port Harcourt, is interested in 
importing 220 volt, 50 cycle radio re- 
ceivers. 

Zabadne & Co. 93 Broad Street, 
Lagos, is interested in buying U.S. ra- 
dios, refrigerators, and air conditioners 
including industrial air conditioners. 

Alhaji A. MacIver & Sons, Ltd., Plot 
G 26 Sabon Gari, P.O. Box 92, Zaria, 
general contractors, wish to import re- 
frigerators and electrical supplies. 


Films 
D. D. Onyemelukwe & Sons, 34 Asa 
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Road, P.O. Box 64, Aba, owns projection 
equipment and wants connection with 
U.S. distributor for use of films for own 
exhibition and rental to other exhibi- 
tors in eastern Nigeria. 


Foodstuffs 7 
J. A. Ogbonna & Sons, 43 Abookuta 
Street, Sabon Gari, Kano, dealers in pro- 
visions, wants to buy flour and other 
provisions direct from the United States, 
James N. Anumudu & Sons, P.O. 
Box 108, Port Harcourt, general mer- 
chants, seek sources of supply for sugar, 
evaporated milk, and cold stores, 


Hardware 

J. I. Anyanwu & Sons, P.O. Box 265, 
41 Aggrey Road, Port Harcourt, is in- 
terested in representing a manufacturer 
of bush lamps (demand in Eastern Re- 
gion is estimated at about 5,000 units 
a week). 

M. O. Odunuga, All-For-You Agency, 
Amunigun Street, P.O. Box 313, Ibadan, 
wishes to import door locks. 

J. N. Akaose & Bros., 15 Potts John- 
son Street, Port Harcourt, wants to im- 
port luggage, pots, and pans. 

D. O. Otti & Bros, 17 Aminigun 
Street, Ibadan, wants to import hand- 
tools and general hardware. 


Jewelry 

Q, Oduyoye WAWO, P.O. Box 335, 
Ibadan, wants to import wedding rings, 
necklaces, earrings, and other costume 
jewelry. 


Machinery 

Tella Fruit Juice Industries, P.O. 
Box 431, Ibadan, wants to import ma- 
chines to extract fruit juices, and also 
bottle-filling machines. 

Bolape Printing Works, E1-383 Labi- 
ran Road, P.O. Box 530, Ibadan, wants 
to buy job printing and cutting ma- 
chinery on installments, also earth-hole- 
digging machines. 

Lawal Olagunju & Sons, 25 Breadfruit 
Street, Lagos, wishes to purchase print- 
ing machines for Arabic language print- 
ing. 

D. D. Onyemelukwe & Sons, 34 Asa 
Road, P.O, Box 64, Aba, wants machine 
to peel melon seed. 

The Oshinimi Signs, Lid, 44/46 
Bamgbose Street, P.O. Box 379, Lagos, 
is interested in buying rubber stamp 
machinery and printing machinery. 

D. O. Otti & Bros., 17 Aminigun 
Street, Ibadan, wants to import and sell 
machinery to grind corn and pepper. 


Photographic Equipment 

WEMS Photographers, 29 Aggrey 
Road, Port Harcourt, P.O. Box 444, 
wishes_ to represent U.S. photographic 
equipment firms in Eastern Region of 
Nigeria, Mr. Uwaeme, manager and 
owner, is a graduate of New York In- 
stitute of Photography. 

W. I. Olley, P.O. Box 495, Jos, com- 
mercial photographer, wants to obtain 
photographic lamps from United States. 


Stationery 

The Oshinmi Signs, Ltd. 44/46 Bamg- 
bose Street, P.O. Box 379, Lagos, is in- 
terested in importing stationery from 
the United States. Firm now prints let- 
terheads, cards including greeting cards, 
and similar items. 


Textiles 


Danja Sons & Co., 5 Freetown Street 
(P.O. Box 391), Port Harcourt, wants to 
import cloth for native apparel with 
pictures or designs. Established 14 years, 

S. K. Onukwubiri & Sons, 26 Old Lock 
Up Shop, Port Harcourt, wishes to im- 
port drip-dry textiles, 

All-For-You Agency, Amunigun Street, 
P.O. Box 313, Ibadan, wants to 
represent U.S. firm selling wide range 
of woolen suitings; has had 20 years’ 
experience in selling woolen suitings in 
Nigeria. 

A. J. Chukunyere & Sons, 37 Accra 
Street, Port Harcourt, is interested in 
importing drip-dry textiles. 

Toys 

All-For-You Agency, Amunigun Street, 
P.O, Box 313, Ibadan, is interested in 
importing rubber toys. 

Sibe Sibe Oluwa Mbe Store, 35 


Amunigun Street, P.O. Box 344, Ibadan, 
wants to import toys. 


AGENCY OPPORTUNITIES 


D. L. Payne (Nigeria), Ltd., 31 Com- 
mercial Avenue, Yaba, Lagos, manu- 
facturers’ representative, desires to ex- 
pand and to represent US. firms in such 
fields as food-processing equipment, 
building materials, and light machinery 
and woodworking equipment, 

Naija Stores, P.O. Box 247, Port Har- 
court, wants to act as agent for tex- 
tiles, radios, leather, enamelware, sec- 
ond-hand clothing, 

Sunimbare Trading Co., 
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Street, P.O. Box 370, Ibadan, desires to 
represent U.S. manufacturers of sport- 
ing goods, school materials, office equip- 
ment, electric lamps, stoves, stationery, 
medicines, serap tires, suitings. 
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M. N, Uranta & Sons, P.O. Box 162 
Kano, would like to represent U.S. firms 
handling building materials, new and 


second-hand clothing, medicines, and 


wool and cotton cloth. 

Lawal Olangunju & Sons, 25 Bread. 
fruit Street, Lagos, general merchants, 
seeks agency connections with Ameri. 
can bakery, shoe, or office equipment 
manufacturers. 

Obajumo Stores, P.O. Box 721, Ibadan, 
wants to act as agent for candy ex. 
porters. 

J. O. Tade, Nigerian Motor Transport 


Union, P.O. Box 1314, Ibadan, wants to’ 


establish an agency for casualty and life 


insurance, Members of Union, 25,000 in; 


number, desire to open and operate own 
agency, 


IMPORT OPPORTUNITIES 


Animals 

M. N. Uranta & Sons, P.O. Box 162, 
Kano, would like to export African ani- 
mals for zoos, parks, and research insti- 
tutions. 

W. I. Olley, P.O. Box 495, Jos, desires 
to export live monkeys to the United 
States and requests instructions regard- 
ing medical requirements. 


Handicrafts 


Omesu & Sons Trading Co., 30 Moor 
House Street, Enugu, wishes to expand 
exports of Nigerian handicraft such as 
carvings and masks of ebony and other 
woods. 

Lambert Contractors, P.O. Box 1410 
Ibadan, is interested in selling Benin 
carvings in the United States. Can de- 
liver 100 pieces a month. 

S. K. Onukwubiri & Sons, 26 Old 
Lock Up Shop, Port Harcourt, wishes 
to export Nigerian hand-loomed textiles 
to the United States. Will send samples 
and estimates of quantities available to 
qualified persons who contact him. 


Foodstuffs 


H. C. G. Burt, P.O. Box 64, Victoria, 
Southern Cameroons, wishes to export 
shrimp and crayfish. 

(Continued on page 26) 
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INVESTMENT OPPORTUNITIES 





Pakistan Firm Needs 
Mining Equipment 


Approximately US$400,000 in the form 
of machinery and equipment and tech- 
nical assistance is sought by the Libra 
JTrading Corp., of Lahore, for the 
mechanization and development of min- 
ing concessions in West Pakistan. 


Located in the Hazara District of 
Peshawar, the mineral properties re- 
portedly comprise approximately 6,000 
acres containing beryl; 2,000 acres con- 
taining graphite; and 246 acres contain- 
ing galena., 

Officials of Libra indicate that sam- 
ples of the minerals have been submit- 
ted to the West Pakistan Government 
and to the Testing House in London. 
They were found to be of good grade 
for commercial exploitation. The com- 
pany proposes to export the major por- 
tion of. the minerals. 

A brief outline of the Libra Trading 
Corp., proposal is available for review 
on Joan from the Investment Develop- 
ment Division, Bureau of Foreign 
Commerce, U.S. Department of Com- 
merce, Washington 25, D.C. 

Interested firms also are invited to 
direct inquiries to F, A. Plowman, 
managing partner, 5 Dyal Singh Build- 
ing, The Mall, Lahore, West Pakistan, 
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U.S. Capital Wanted 
In New Caledonia 


Capital and technical assistance 
in the treating of some 80,000 tons 
of manganese ore for export to the 
United States is sought of M. Paul 
Rival, a businessman of Kone, New 
Caledonia. 

M. Rival proposes to treat the 
manganese by a system of flotation 
of Mn 30-50 percent, Sli 02 13-21 
percent, and Fe 203 less than 7 
percent. 

For such treatment he hopes to 
establish a mobile factory consisting 
of crushers and rollers mounted on 
wheels, and collapsible classifiers, 
thickeners, and filters, which will 
be capable of reaching the four 
principal regions of manganese ore 
deposits. Treatment of approxi- 
mately 1,000 tons of ore monthly is 
proposed. Additional ore will be- 
come available in sufficient quantity 
to sustain operations, according to 
Mr. Rival. 

Interested firms are invited to 
address correspondence direct to 
Paul Rival, Kone, New Caledonia, 
or to the Investment Development 
Division, Bureau of Foreign Com- 
merce, U.S. Department of Com- 
merce, Washington 25, D.C. 
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Investments Wanted ik Pease 


Opportunities for private U.S. invest- 
ment in the form of equity capital, 
machinery, technical know-how, . and 
through licensing arrangements are of- 
fered in proposals from ‘nine firms in 
France. 

Direct correspondence is invited with 
each of the firms listed at the addresses 
given. Supplemental data on all pro- 
posals will be developed upon request 
by the Investment Development Divi- 
sion, Bureau of Foreign Commerce, U.S. 
Department of Commerce, Washington 
3, DG ' 


@ Ateliers Mecaniques du Douaisis, 
manufacturer of belt conveyors, scraper 
conveyors, and allied equipment for 
mines and industrial plants, at 6 Boule- 
vard Louis Breguet, Douai, Nord, is 
seeking U.S. patents, processes, and 
techniques for the production in France 
of U.S.-designed industrial conveyors 
under a licensing agreement. 

The company states that its organiza- 
tion includes a research division of engi- 
neers, designers, and draftsmen, fully 
equipped workshop, and a network of 
salesmen throughout France. 

@ G. Goulin, manufacturer of shock 
absorbers and selling agent for automo- 
tive parts, such as jacks and brakes, at 
275-277 avenue de al Capelette, Mar- 
seille, 10, wants U.S. machinery and 
capital to expand its shock absorber 
manufacturing operations. 

Approximately US$60,000 and mod- 
ern American machinery to permit mass 
production, with an intial production of 
20,000 units monthly is desired. Goulin 
company’s products are sold under the 
trade name RICORDI, and reportedly 
are designed for all French automobiles 
and some foreign models. Management 
participation is offered. 

A leaflet describing the Ricordi shock 
absorber is available for review on loan 
from BFC’s Investment Development 
Division. 

@ A modern plant, formerly a textile 
mill, located at Scherwiller, Bas-Rhin, 
Alsace, is offered by the owner, R. Kintz, 
for use of a U.S. firm contemplating 
establishment of branch operations in 
France. 

The property consists of office and 
factory buildings covering approximate- 
ly 70,000 square feet of floor space, and 
approximately 40 acres of adjoining 
land. Located near Selestat, a city of 
about 30,000, some 25 miles south of 
Strasbourg, the plant has good trans- 
portation facilities, high-tension electric 
power, and steam-boiler installations. A 
former staff of 300 persons is available. 

@ Etablissements Brusson Jeune, man- 
ufacturer of alimentary paste products 
of wheat, dietetic products, etc., at Vil- 
jemur-sur-Tarn, Haute-Garonne, wants 


to conclude licensing and/or working 
agreenwnts with U.S. firms for expan- 
sion of its present production activities. 


The company is particularly interested 
in new techniques or processes for the 
extraction of wheat gluten and of starch 
from flour. 


@ Societe des Kaolins & Pates Cer- 
amiques du Limousin, manufacturer of 
porcelain paste, ceramic enamels, and 
coatings, seeks U.S. methods and proc- 
esses, through a licensing arrangement, 
for the purification of raw materials 
utilized in the production of kaolin clay, 
porcelain paste, and ceramic enamels. 


Products of particular interest include 
chinaclay, pegmatite, feldspar, clay, 
quartz, and similar items. 

@ Etablissements Yves Bonnin, man- 
ufacturer of special pieces of machinery 
for agricultural equipment, at Ateliers 
du Panier Fleuri, Saint-Maixent-l’Ecole, 
Deux-Sevres, wishes to conclude a licens- 
ing agreement, and/or possibly a joint- 
venture arrangement with a U.S. firm 
to expand and diversify production. 

The company is particularly interested 
in the manufacture of bolts, nuts, 
screws, and specialized cold-forged ar- 
ticles of good quality. 

e@ J. Rooryck, producer of red and 
white Bordeaux wines, at Chateau de 
Labegorce, Margaux, Girond, seeks U.S. 
capital investment for expansion of its 
vineyards and wineries. 

A joint-venture arrangement is pro- 
posed, with the investor undertaking 
the marketing of the company’s prod- 
ucts in the United States. Wines pro- 
duced by Rooryck are sold under the 
trade names of Margaux, Barsac, Saint- 
Julien, Saint-Emilion, and Chateau de 
Labegorce. 

@ Etablissements G. Karouby, man- 
ufacturer of shirts, chemisettes, and 
blouses, at 14 Place Jourdan, Limoges, 
Haute-Vienne, wants a licensing agree- 
ment, or some other working arrange- 
ment, with a U.S. firm for the manu- 
facture of related items. 

The company is particularly interested 
in obtaining U.S. designs and patterns 
for a wide variety of blouses, shirts, and 
other clothing articles for manufacture 
and wholesale distribution throughout 
France and the Common Market area. 

e A plant site located at Grand Quev- 
illy, Seine-Maritime, is offered a U.S. 
firm seeking operating facilities in 
France by G. Demaegdt, of Romilly- 
sur-Andelle, Eure. 

Located six kilometers southwest of 
the port of Rouen, the property com- 
prises approximately 35,000 square me- 
ters of land, and. reportedly is in an 
area of progressively expanding indus- 
trial development. Port, rail, and road 
facilities are said to be excellent. 








INVESTMENT OPPORTUNITIES 








Spanish Concerns Want 
U.S. Expansion Capital 


Two companies in Spain seek U.S. in- 
vestment capital and machinery for ex- 
pansion of their operations in cement 
production and plywood manufacture. 

@ Industrias Samher, S.A., a corpora- 
tion manufacturing Portland cement, 
seeks approximately US$500,000 in in- 
vestment capital for an expanded pro- 
duction program. 

The managing director of the firm, 
which is located in Valladolid, has indi- 
cated that the Spanish Government has 
granted Samher authority to produce 
up to 70,000 metric tons of cement an- 
nually. Additional capital to enlarge the 
firm’s present facilities is sought to 
enable it to meet this quota. Present 
annual production of Samher reportedly 
is less than 20,000 metric tons. Demand 
for cement is expected to increase. 


Participation offered the U.S. investor 
is open to negotiation. Interested com- 
panies are invited to correspond direct 
with Ramon Samaniego Lobon, manag- 
ing director of Industrias Samher, S.A... 
Doncellas 2, Valladolid, Spain. 


@ Santiago Garriga, owner of a re- 
portedly long established firm, ARTEMA, 
devoted to the manufacture of plywoods, 
plywood furniture, and to the decora- 
tion, wood-lining, and finishing of inte- 
riors, is seeking approximately US$300,- 
000 in U.S. investment in the form of 
machinery for the establishment of a 
new company to produce for export to 





U.S. Design Furniture Lines 
Sought by South African Firm 


The Johannesburg firm, Helen de 
Leeuw (ty) Ltd., reportedly one of 
the leading suppliers of South African 
furniture of contemporary design, wants 
to expand its production activities to 
include a line of U.S.-design furniture. 
To this end, the company seeks a licens- 
ing agreement with U.S. manufacturers 
or designers of high-grade contemporary 
furniture. 

In addition to maintaining retail out- 
lets in Johannesburg, the company also 
contracts for decorating hotels, apart- 
ment houses, office buildings, and indus- 
trial offices. 

A copy of the South African publica- 
tion, Architect and Builder, which con- 
tains a feature article outlining some 
of the activities of Helen de Leeuw, is 
available for review on loan from the 
Investment Development Division, Bu- 
reau of Foreign Commerce, U.S. Depart- 
ment of Commerce, Washington 25, D.C. 

Interested firms also are invited to 
correspond with the company, P.O. Box 
11028, Johannesburg. 
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the United States and Canada high- 
quality plywood panels, 

Mr. Garriga proposes to erect the 
new plant in the free port of Cadiz, 
utilizing okume wood from Spanish 
Guinea. U.S. investment, along with the 
Spanish firm’s contribution, according to 
Mr. Garriga, will enable the proposed 
factory to reach an annual production 
rate of 350,000-450,000 cubic feet of ply- 
wood panels. 

Additional information regarding de- 
tails of the proposal, as well as condi- 
tions concerning the investor’s share in 
management participations, will be fur- 
nished upon request by Santiago Gar- 
riga, Sebastian Elcano 18, Madrid, Spain. 





Opportunities for... 
(Continued from page 2) 


ing agreements together with the in- 
vestment of funds were emphasized by 
business visitors from “Australia and 
through a ‘stepped-up investment pro- 
motion campaign by the State Govern- 
ments and Central Australian Govern- 
ment. 


Patent Licensing Requests Up 


The establishment of the European 
Common Market brought an increasing 
number of requests from foreign firms 
and opportunities for U.S. companies to 
introduce American products abroad 
through patent licensing agreements. Of 
the more than 700 opportunities for 
patent licensing agreements reported in 
1959, almost 70 percent originated with- 
in the Common Market area. 


England, Scotland, and other British 
Commonwealth countries also continued 
at a high level their interest in licensing 
arrangements.in an effort to further 
expand productive capacities. 

An increased awareness of and re- 
sponse to these potentials was evidenced 
by the prospective U.S. investor. Many 
U.S. firms sought to expand and diver- 
sify their own production through recip- 
rocal arrangements and by the accept- 
ance of new products offered by foreign 
manufacturers under reverse licensing 
proposals. 


Trade Missions Develop Leads 


An important person-to-person rela- 
tionship fostering private foreign invest- 
ment was developed between United 
States and foreign businessmen through 
BFC’s Trade Mission program last year. 
Mission members, through private con- 
sultations, were able to explain to for- 
eign businessmen the importance of an 
attractive investment climate in an in- 
creasingly competitive market, the type 
of opportunity for investment which the 
potential investor wants, and the de- 
tailed information he needs to make 
decisions. 

‘The highly successful missions to New 
Dethi and Calcutta, India, reported 105 
arid 114 specific opportunities for invest- 
ment, respectively. To bring these pro- 


a 


posals more directly to the attention of 
the potential U.S. investor, BFC, in ¢o. 
operation with the Department’s Office 
of Field Services, selected Chicago and 
Cleveland as sites for Mission Termina} 
Conferences at which both investment 
climate and individual opportunities 
were discussed. Other cities, according 
to their special interests and facilities, 
will be selected for these important con- 
ferences following the return of Trade 
Missions which have been scheduled. 


Foreign Service Credited 


Investment promotion offices estab- 
lished in the United States by the Gov- 
ernments of Australia, Italy, France, 
and Ghana, in 1959 brought opportuni- 
ties for investment as well as informa- 
tion on the incentives offered the US. 
investor in these and other countries 
directly to the American businessman, 
With the exception of the limited num- 
ber of investment opportunities which 
were brought to the attention of the 
Bureau by these offices, and by foreign 
Embassies and Legations in Washington, 
D.C., investment opportunities were re- 
ported to the Department of Commerce 
by the U.S. Foreign Service of the 
Department of State, and the U.S. Op- 
erations Missions of the International 
Cooperation Administration. 


US. officers, serving abroad, are con- 
stantly alert to the desirability of in- 
troducing American techniques and man- 
agerial know-how, which inevitably ac- 
company the private U.S. investment 
dollar into the economies of the Free 
World. Particular investment promotion 
attention is given to the newly inde- 
pendent nations of the world which 
look to the United States for assistance, 
and which will ultimately provide Amer- 
ican industry with markets. 


The value of private U.S. investment 
abroad is increasing at a rate in excess 
of USS billion annually. The increase 
must be accelerated if the requirements 
of friendly foreign countries for private 
investment and other special forms of 
assistance are to be met. To meet this 
challenge, BFC is geared to assist the 
U.S. businessman who is or may be an 
investor abroad. Consultations on gen- 
eral or specific aspects of private foreign 
investment are welcome at the Bureau 
of Foreign Commerce, U.S. Department 
of Commerce, Washington 25, D.C., or 
any of the Department’s Field Offices. 





World feed grain exports in 1958-59 
(July-June) are expected to exceed the 
19.2 million metric tons exported last 
year, thus continuing the upward trend 


which started in 1954-55, according to 


the Foreign Agricultural Service. 

A sharp rise in U.S. exports, and some 
increase in those from Argentina, are 
chiefly responsible for the uptrend. Ex- 
ports from these countries, together 
with shipments from Canada and .Aus- 
tralia, are estimated to have reach 
15.5 million metric tons in 1958-59: 
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INVESTMENT OPPORTUNITIES 





—_— 





German Wine Dealer 
| Enlarges Cellars 


Approximately US$150,000 to finance 
the construction of wine bottling and 
storage installations is sought by the 
German firm, Marijan Stanic K.G,, 
importer and wholesaler of a large 
selection of European wines and spirits, 


Purchasing direct from vineyards 
and producers, Stanic maintains modern 
installations and wine cellars near 


Munich with a capacity of approximate- 
ly 15 million liters. The company is 
puilding cellars and installations on its 
: 90,000 square meter property to increase 

storage capacity by more than 1 million 
jiters. 

The potential investor is offered a 
partnership or other mutually satisfac- 
tory arrangements. The firm would like 
direct investment in its Munich facili- 
ties. It also is seeking an agent or 
partner in the United States to handle 
jmport, distribution, and sales on the 
US. market. 

A brief outline of the proposal pre- 
pared by Stanic is available for review 
on loan from the Investment Develop- 
ment Division, Bureau of Foreign Com- 
merce, U.S. Department of Commerce, 
Washington 25, D.C. 

Interested companies are invited to 
correspond with Marijan Stanic K.G,, 
5 Kurfuerstenstrasse, Munich 13, 


Rubber Goods License 
Requested in Germany 


U.S. patents under a licensing ar- 
rangement for the manufacture of tech- 
nical and industrial rubber articles are 
sought by Afina Gummi-Werke G.m.b.H., 
of Germany. 

Employing a labor force of 700 with 

‘nine branches throughout West Ger- 
many and Berlin, Afina specializes in 
the production of rubber footwear, in- 
cluding boots and sneakers. 

The company wishes to enlarge its 
program to include the manufacture of 
other rubber products having a good 
market potential in Germany and other 
European countries. 

While the German company does not 
desire capital participation and does 
hot offer any form of management par- 
ticipation to the U.S. licensor, officials 
of Afina indicate that consideration will 
be given to some form of cooperative 
agreement with an American rubber 
company to serve the entire Common 
Market area. 

Interested firms may, write in Eng- 
lish to Fritz Poetter, business manager 
of the firm, Hannover-Stoecken, 








Malayan imports of copra and coco- 
nut oil in January-March exceeded ex- 
| ports by 4,451 long tons, oil basis, ac- 
cording to the Foreign Agricultural 

ice, 
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License Sought, Italian 
Ice Machinery Offered 


Two Italian firms, manufacturers of 
automobile accessories and icemaking 
machines, have expressed an interest in 
licensing arrangements with U.S. com- 
panies for the production of automobile 
accessories in Italy and the manufacture 
and sale of icemaking machinery on the 
U.S. market. 


@ Campanile S.a.s., manufacturer of 
automobile accessories such as bumpers, 
exhaust pipes, and turn indicators, pro- 
poses an expansion of its production 
activities to include a U.S. line of ac- 
cessories to which its facilities can be 
adapted. 

Established in 1944, Campanile main- 
tains a well-equipped pressed metal and 


‘ metal fabrication shop, with adequate 


capacity for the proposed expansion. 

Interested firms are invited to address 
inquiries to Piero Campanile, general 
manager of the company, 10/46 via S. 
Maria Mazzarello, Turin. 

@ One of the largest Italian manu- 
facturers of icemaking machinery, 
S.A.M.LF.L., S. P. A., of Milan, offers to 
U.S. firms patent rights on a direct sale 
basis, or a possible exclusive licensing 
arrangement, for the manufacture of a 
new continuous icemaking machine. 

The machine reportedly produces ice 
in plates of 3- to 6-millimeter thick- 
nesses. It is manufactured in three 
sizes: Friplat/25, having a daily produc- 
tion of 2.5 tons of ice; Friplat/50, 5 
tons; and Friplat/100, 10 tons. 

One of the outstanding features of 
this machine, according to the Italian 
firm, is its ability to manufacture ice 
from sea water, giving it a high utility 
value for fishing boats. 

A descriptive catalog on the Friplat 
icemaking machine is available for re- 
view on loan from the Investment De- 
velopment Division, Bureau of Foreign 
Commerce, U.S. Department of Com- 
merce, Washington 25, D.C. 

Interested manufacturers also may 
correspond with S.A.M.I.F.I., via Bol- 
zano 31, Milan. . 





Chain of Supermarkets 
In Argentina Proposed 


A newly organized Argentine com- 
pany, Panda, S.A., of Buenos Aires, pro- 
poses the establishment of a market 
chain in that city and in the larger 
interior cities of Argentina. Panda seeks 
approximately US$100,000 in U.S. cap- 
ital investment for the project. 

Company officials initially wish to 
establish one or more supermarkets in 
Buenos Aires with a view toward ex- 
pansion into the interior later. Future 
plans also envisage the purchase of 
agricultural establishments to provide 
a reliable source of self-supply and 
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Netherlands Firm Wants 
Metal Products 


A license to manufacture metal 
products requiring high precision 
and low tolerances is sought by 
Crawley Metaalproductie, of Win- 
schoten, to utilize surplus produc- 
tion ‘capacity. 

Formerly specializing in the man- 
ufacture of high precision parts 
for British-origin military equip- 
ment, including guns, mountings, 
vehicles, and tanks, Crawley now 
wants to reorient its production 
toward the consumer market. 

Crawley Metaalproductie is pre- 
pared to accept up to 50 percent 
U.S. capital participation in the 
company. Capital also is available 
from local sources for an expanded 
program in cooperation with the 
American investor. Facilities in- 
clude high-quality capstan and tur- 
ret lathes, machines for multiple 
turning, thread milling, grinding and 
boring, etc. 

Interested firms write to Crawley 
Metaalproducties at 27 Industrieweg. 


PPPPPPPPPPPPPPPPEIPPIPPPPAIPPEAY 


Norwegian Concern Seeks 
Licensing Agreements 


Nobo Fabrikker A/S, of Trondheim, 
manufacturer of office equipment, elec- 
tric radiators, and packaging materials, 
wishes to enter into an agreement with 
U.S. firms to produce such articles on a 
license basis for the Scandinavian mar- 
ket. 

Specializing primarily in the manufac- 
ture of office equipment such as file cab- 
inets, shelving, steel furniture, and 
similar items, Nobo reportedly supplies 
35 percent of Norwegian market for this 
equipment and has a considerable export 
to Denmark and Sweden. Officials of 
the firm also indicate that 85 percent 
of the market for electric radiators for 
home heating is served by Nobo. 

The Norwegian concern occupies a 
modern factory having approximately 
20,000 square meters of floor space and 
employs about 500 persons, 

Prospective licensors interested in 
the Scandinavian market may corres- 
pond with Nobo Fabrikker A/S Trond- 
heim, Norway. 





quality control. Panda was established 
by national decree in January. 

In addition. to the capital sought, the 
firm also wishes to obtain from the in- 
vestor technical and managerial know- 
how and possibly required machinery 
and equipment not available in Argen- 
tina. ; 

Details of the proposal may be ob- 
tained upon request from Ira T. Mitchel, 
Avda, Santa Fe 3936, Buenos Aires, 
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U.K.-River Plate Lines 
Establish Rebate Plan 


A deferred rebate of ten percent of 
net freights on cargoes from the United 
Kingdom to Montevideo and Buenos 
Aires and on the Buenos Aires basic 
rates for shipments to other ports was 
to be introduced by the seven member 
lines of the United Kingdom-River 
Plate Shipping Conference effective 
July 1. 

Continental conferences already have 
been compelled to establish a deferred 
rebate system to compete with non- 
conference owners and now the follow- 
ing United Kingdom lines are following 
suit: Blue Star, Donaldson Line, Flota 
Argentina de Navegacion de Ultramar, 
Houlder Brothers, R. P. Houston & Co., 
Lamport & Holt, and Royal Mail Lines. 

The rebate will be computed over 
six monthly periods and will be payable 
6 months later to contractors who have 
confined all their shipments on these 
routes to member lines of the confer- 
ence. As an additional qualification for 
the rebate, shippers also must have been 
in no way interested directly or indi- 
rectly, either as principals or agents, in 
shipments by any other vessels from 
the United Kingdom to any port in the 
Argentine, Uruguayan, or Paraguayan 
Republics. Refrigerated cargo, coal, and 
coke, and cargo carried under special 
agreement are excluded from the rebate 
provision. 

Outward freights are to be increased 
from September 1 according to an an- 
nouncement by the same shipping lines. 
A general revision of freights on the 
‘ eonference routes has not been made for 
about 24 years, though during that 
time operating costs have risen sub- 
stantially. Increased rates, in general, 
will be more than offset by application 
of the rebate and the ultimate effect of 
the two measures will be a reduction in 
freight rates to loyal shippers. The con- 
ference, in deciding upon this rebate 
system, has taken into account the 
possibility of more intense competition 
in the future from shipping lines and 
tramp owners outside the conference.— 
U.S. Embassy, London. 


Indonesia To Improve 


Railroad and Harbors 


Railway and harbor development 
projects are being planned by the Gov- 
ernment of Indonesia with assistance of 
twe loans totaling $9 million by the 
United States from its Development 
Loan Fund under an agreement signed 
between the two countries. 

One loan of $3-million is for rehabili- 
tation of about 100 miles of railroad 
which runs from the port of Palemba.g 
to Tandjung Enim in southern Sumatra, 
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Improvements to the railroad will make 
possible tripling the output of Indo- 
nesia’s largest coal mine. 

The other loan of $6 million is for 
development and rehabilitation work at 
T Indonesian harbors, water supply fa- 
cilities at 6 harbors, and cargo-handling 
equipment at 4 harbors. Economic de- 
velopment of Indonesia depends to a 
large extent on improvement of its har- 
bors. 





Expansion Planned 
At Karachi Airport 


Construction of landing facilities for 
large commercial jet aircraft at Karachi 
International Airport is being planned 
by the Government of Pakistan. The 
work is to be accomplished with assist- 
ance of a loan of $4.8 million by the 
United States from its Development 
Loan Fund under agreement signed 
between the two countries. 


The project includes construction of a 
concrete runway, 10,500 feet long and 
150 feet wide, with related facilities, 
parallel to the present single runway 
which is designed only for  piston- 
engined commercial planes. 

Eight of the 18 regularly scheduled 
lines now serving Karachi are com- 
mitted to the use of jet aircraft. The 
new runway is expected to be in opera- 


tion early in 1961. 


Karachi International Airport is a 
main gateway for air transportation 
between Europe and the Near East, on 
the one hand, and South Asia and 
Southeast Asia, on the other. When the 
new runway is in use, large jets will 
be coming in from major Mediterrean 
ports approximately 2,500 miles away 
and leaving for stations equally distant. 


New Norway Plant Will 
Export Power to Sweden 


The Tunnsjo hydroelectric power de- 
velopment has been approved by the 
Norwegian Storting, according to the 
local press. This project entails the de- 
velopment of Ovre Namsen watercourse 
in N. Trondelag Province as a joint 
enterprise between the Province and the 
Central Government. 

Approximately one-half of the 1 bil- 
lion kilowatt-hours generated a year 
will be exported to Sweden under two 
contracts. One contract involves the ex- 
port of 150 million kilowatt-hours of 
electric energy annually for 10 years, 
with certain provisions for. reductions 
within this period. The other contract 
provides for the export of 400 to 500 mil- 
lion kilowatt-hours annually for 20 
years. Sweden, in return, will finance 
part of the construction cost of 400 mil- 
lion crowns, the equivalent of US$77 
million.—U.S. Embassy, Oslo, 





Guatemala Sets Toll 
On Atlantic Highway 


The Government of Guatemala ha 
established a toll system on the Atlante 
Highway, which runs from Guatemal 
City eastward to the ports of Matias de 
Galvez, formerly Santo Tomas, and 
Puerto Barrios. 

Sections into which the road is divid. 
ed for toll purposes and tolls assessed 
are as follows: 

Section I begins at kilometer 16/17, | 
heading toward the coast, and ends at 
Zacapa, a distance of 109 kilometers: 
Motorcycles with more than 2 wheels, 
25 cents; automobiles, 40 cents; trucks, 
buses, or special types, 20 cents an axle, 

Section II runs from Zacapa to the 
Matias de Galvez or 
turn-off for 








Puerto Barrios 
164.5 kilometers: Motor- 
cycles with more than 2 wheels, $ 
cents; automobiles, 50 cents; trucks, 
buses or special types, 30 cents an axle, 

Sections III and IV under the law 
cover the same distances, with the same 
tolls, for the reverse route. 

The decree establishing the tolls, ef- 
fective June 10, specifies that tolls are 
to be maintained until 30 percent of the 
cost of the Atlantic Highway is recoy- 
ered. Decree No. 1000 of 1953, which 
provides for establishment of road tolls, 
states that in no event are tolls to be 
maintained after the value of the high- 
way or bridge in question is covered— 
U.S. Embassy, Guatemala. 


Power Development 


Scheduled in Chile 


ENDESA, the electric power company 
owned by the Chilean Government, has 
issued its plans for power development 
for the period 1959-72. Major projects 
include a vast hydroelectire plant, the 
largest in Latin America, to be con- 
structed at Rapel in O'Higgins Province, 
and a thermoelectric plant located at 
Huasco in Atacama Province. 

Power will be increased by 333,500 
kilowatts between 1959 and 1964. From 
1965 through 1972, the company will 
add 854,100 kilowatts for a grand total 
of 1,187,400. Electrical output by 
ENDESA now is only 328,630. kilowatts. 


Cost of the power development pro- 
gram is estimated at 289,345 million 
pesos, the equivalent of US$275 million, 
plus US$162,126,000. 

Rural areas are expected to benefit 
from these power improvements. At 
present, rural electrification reaches 
2,550 farms in 13 cooperatives covering 
6,600 kilometers of line. 
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FAIRS AND EXHIBITIONS 





—— 


Zagreb Events Draw 
Foreign Exhibitors 


Foreign countries participated in 
thee events at Yugoslavia’s Third Za- 
International Spring Fair, April 
432—an International Fair of Con- 
gamer Goods, an International Fair of 
Construction Equipment, and an Inter- 
national Fair of Crafts Equipment. 

At the International Fair of Con- 
gamer Goods, Italy, Federal Republic of 
Germany, Switzerland, and Holland ex- 
| hibited. Italy displayed household elec- 
| trie stoves; Germany, linoleum, rubber, 
ather and plastic goods; Switzerland, 
watches; and Holland, woolen yarns. 
) Firms from Italy, the Federal Re- 
of Germany, and France ex- 
Melted at the International Fair of 
Q(mstruction Equipment, as well as 
lav enterprises. All exhibited 
ent and machinery was sold and 
mony new orders placed. 

The International Fair of Crafts and 
(rafts Equipment is a permanent fea- 
jure of the Zagreb spring fairs. Inter- 
national participation was limited to the 
Federal Republic of Germany, Italy, 
Hungary, and some agencies represent- 
ing other foreign firms. Machinery for 
manufacturing ready-made clothing was 
shown, as well as dry cleaning and 
pressing equipment. An Italian firm 
exhibited shoemaking equipment, a firm 
from Budapest displayed chiefly elec- 
troindustry products for household use, 
apparatus for making coffee, ice cream 
«@uipment, refrigerators, and electric 


~ US. Producers Invited to 
French Vine, Wine Show 


An exhibit by U.S. wine producers is 
invited by the management of the 11th 
International Fair of the Vine and Wine, 
io be held in Montpellier, France, Oc- 
tober 4-18. U.S. agricultural machinery 
amd consumer durable goods, it is an- 
ticipated, will be well represented. 

Expanded facilities this year, give 
feason for an expected increase in the 
tumber of exhibitors. More than half 
the area will be devoted to agricultural 
and viticultural machinery and equip- 
ment—new model tractors, irrigation 
uipment, wine presses, etc. A feature 
i the fair will be a demonstration of 
agricultural and viticultural machinery 
and equipment organized by the French 
Technical Institute of Wine, to be held 


at the National Agricultural Schoo] at 
Lavalette. 


Firms interested in exhibiting may 
tain additional information from: 
Committee of the International Fair of 
the Vine and Wine, 11 Bis, Rue de la 
Loge, Montpellier, France.—U.S. Con- 
wlate General, Marseille. 
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handtools. The Yugoslav section ex- 
hibited furniture, shoes, and em 
broideries. 


Austria Has Separate Exhibit 

Austria had a separate national ex- 
hibit, in which 50 Austrian firms par- 
ticipated. They displayed electric ap- 
paratus for household, industry, and ca- 
tering, electroacoustic apparatus, parts 
and accessories, hand-knitting machines, 
table silver, textile goods, gloves, gar- 
ments, tools, measuring instruments, 
tape recorders, tires, etc. 

Of the 1,663 exhibitors at the fair, 
838 were domestic firms and 125 for- 
eign. A total of 43,579 square meters 


‘of exhibit space was used, 6,000 square 


meters of which were occupied by for- 
eign exhibitors. ' 

The fair was visited by 321,353 per- 
sons. Business transacted amounted to 
30.6 billion dinars (632 dinars—US$1). 
Of this amount, 26.6 billion dinars were 
domestic sales; export sales were 1.88 


(Continued on page 30) 





Brussels Trade Fair 
Highly Successful 


The 32d Annual Brussels International 
Trade Fair, held April 30-May 11, after 
a year’s lapse because of the Brussels 
Universal and International Exhibition 
of 1958, was the largest in the fair’s 
history, according to the management. 
A record number of 4,304 exhibitors 
took part in the fair, using exhibit space 
of 120,000 square meters. No figures are 
available on volume of business trans- 
acted. 


Visitors were estimated at 1 million, 
including 11,930 from 63 foreign coun- 
tries. The number of paid entries in- 
creased 39 percent over the 1957 total 
of about 800,000, 


One hundred seventy U.S: exhibitors 
were represented mostly through Bel- 
gian agents. In addition to Belgium, 
countries represented by 50 exhibitors 
or more were Germany, France, Great 
Britain, Netherlands, Italy, United 
States, Switzerland, and Sweden. 

Available space was increased to 120,- 
000 square meters by the use of a new 
hall constructed for the 1958 Brussels 
Exhibition and a large outdoor area 
for the exhibition of construction equip- 
ment, 

With the exception of the two Sun- 
days, each of the 12 days of the fair 
was devoted to a special occasion, either 
to a National Day, or to an industry. 

The 1960 fair is to be held April 
30-May 11. 

A list of exhibits at the fair and the 
space occupied by each is available on 
loan from the Trade Development 
Division, Bureau of Foreign Commerce, 
U.S. Department of Commerce, Wash- 
ington 25, D.C.—U.S, Embassy, Brussels, 


Business Activity Brisk 
At German Garment Fair 


Business was very brisk at the We- 
men’s Outer Garmenis Fair at Duessel- 
dorf, Germany, June 14-19, with total 
sales exceeding those of the previous 
exhibition. The lively activity in business 
transacted also was stimulated by ap- 
pealing styles and excellent workman- 
ship. 

An International Conference ef Wo- 
men’s Outer Garments Industry was 
held in connection with the exhibition 
to establish closer cooperation on an 
international basis between man-made 
fiber producers and the women’s outer 
garments industry, Representatives 
from both industries participated, com- 
ing from Egypt, Belgium, Finland, 
France, Great Britain, Italy, Japan, 
Netherlands, Norway, Austria, Sweden, 
Switzerland, and the United States. 

Exhibitors at the fair totaled 897 and 
included 117 firms representing France, 
Netherlands, Austria, Sweden, Italy, 
Switzerland, England, Denmark, Bel- 
gium, the United States, and Hong 
Kong. Attendance, restricted to the 
trade, was estimated at 21,000 and in- 
cluded 1,500 foreign visitors. 

Displays included a variety of ladies’ 
and children’s outer garments such as 
coats, dresses, suits, skirts, blouses, 
knitted goods, sports and beach wear, 
and accessories, fashioned from natural 
and synthetic fibers, fur, and leather. 
Printed fabrics made from natural and 
man-made fibers predominated. Other 
materials included crepes and silk jersey 
as well as brocades, velvet, moire, and 
duchesse in solid colors. 

U.S. firms reported good sales. One 
company displaying Orlon fur in coats, 
jackets, and stoles, reported consider- 
able interest in these products and ex- 
pressed satisfaction with business con- 
nections established. 

The next Sales and Fashion Week is 
scheduled for September 27-30 and will 
be supplementary to the main fair to 
be held November 24-29, also in Duessel- 
dorf.—U.S, Consulate General, Duessel- 
dorf. 





The first Knitting Wool Fair will be 
held in Exhibition Hall, Harrogate, Eng- 
land, September 7-10. Exhibitors prin- 
cipally will be producers of knitting and 
carpet wools, but accessories, home 
knitting machines, display equipment, 
etc., also will be included. 

Admission tickets and further details 
may be obtained from Knitting Wool 
Review, 222 Strand, London, W.C. 2. 

The Trade Development Division, Bu- 
reau of Foreign Commerce, Washington 
25, D.C., has available on loan copies of 
an illustrated leaflet and a list of firms 
expected to exhibit at the fair, 
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PLANNED CONSTRUCTION 
PROSECTS 





Ecuador, The Minister of Public Works 
announced on June 22 that a 50 million 
sucres (U.S. $3 million) project for de- 
velopment of the port of Esmeraldas 
would be put out for bids in October, 
that its financing was already assured, 
and that 1962 would see completion. 
Bids for paving the Esmeralds-Quininde 
highway also will be called for scon, 
with work to begin possibly in Septem- 
ber, for completion in 1961. The Recon- 
struction and Rehabilitation Adminis- 
tration on July 1 announced plans for 
19 million sucres ($1.1 million) of ex- 
penditures in Esmeraldas on street pav- 
ing, sewers, housing, public buildings, 
water system, hospital and school. 


France. The Canal of Provence proj- 
ect, in the Berre area, totaling over 52 
billion francs ($100 million), includes 
development of an irrigation and water 
supply system, construction of a syn- 
thetic rubber plant, and expansion of 
chemical industries. 


Greece. Kennecott Copper has ob- 
tained approval from the Greek Gov- 
ernment to invest an additional $5 mil- 
lion for development and exploitation 
of Kennecott’s asbestos mine deposits 
near Kozami. 


India. The Government of India has 
approved a project of the Phoenix 
Watch Co. of Bombay for establishment 
of a plant at Poona or Bangalore to 
manufacture watches, in collaboration 
with a group of French firms. 


Greenland. A law has been passed 
authorizing the Minister of Greenland 
to invest a total of 57 million crowns 
($8,265,000) in the establishment of 
new, and expansion of existing fish proc- 
essing plants, fisheries harbors, piers, 
powerplants, water supply facilities and 
dwellings for employed personnel, at 
various points in West Greenland. This 
expenditure, over and above the reg- 
ular Greenland appropriations, will be 
divided over the years 1959-65. 


Israel. PAZ Oil and Trading Co., suc- 
cessor to Shell, plans to construct a gas 
storage and filling plant in Tel Aviv. 


Malaya. Development projects for 1959 
approved by the Legislative Council, 
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totaling M$7.5 million ($2.5 million), in- 
clude construction of: Roads and bridges 
to be financed by the Development Loan 
Fund M$4.4 million ($1.7 million); ocean 
wharf at Port Swettenham M$400,000 
($1.3 million); public works plant M$1 
million ($330,000); offices and buildings 
for Federation diplomatic missions over- 
seas M$438,000 ($146,000). 





Mexico. The Public Works Depart- 
ment of the Federal Government will 
spend 57 million pesos ($560,000) this 
year for construction of the Guadala- 
jara-Saltille Highway. A hydroelectric 
plant will be constructed at Santa Rosa 
in 1965. The Federal Government of 
Mexico has also agreed to allocate about 
9 million pesos ($720,000) during the 
current fiscal year for constructing, 
completing, and improving the munici- 
pal water systems in 15 cities and towns 
throughout the state of Sonora. 





Sudan. Increased impetus by the Su- 
dan is given to the possibility of con- 
structing a rather sizable and modern 
flour mill in North Khartoum. During 
the past year plans also have been con- 
cluded for construction of a cotton mill 
in Khartoum. 


Thailand. On June 26, Merck, Sharp 
& Dohme signed a contract with the 
Thai Government to erect a pharma- 
ceutical plant to produce 111 different 
products. Dumex, a Danish company, 
also signed an agreement with the Thai 
Government at the same time to pro- 
duce 100 different pharmaceutical prod- 
ucts under the same conditions. 





United Kingdom. West Hartlepool, 
Yorkshire, contemplates construction of 
a pipeline laid on the sea bed for con- 
veying sewage from urban areas well 
out to sea. The County Borough of West 
Hartlepool is anxious to obtain the serv- 
ices of an American engineering firm 
experienced in this type of construction. 


West Germany. Wacker-Chemie 
GmbH of Munich, the leading chemical 
enterprise in Bavaria plans to construct 
a petrochemical plant near Cologne. 


Further information on some of these proj- 
ects is available, upon request, from Trans- 
portation and Utilities Staff, Office of Eco- 
nomic Affairs, Bureau of Foreign Commerce, 
nee of Commerce, Washington 


Specific Opportunities .. . 
(Continued from page 20) 
Lumber 

Francis E. Osagie & Sons, 175 Vie. 
toria Street, Port Harcourt, wishes tg 
establish connections in the United 
States to ship logs of the following 
kinds: Mahogany, agba, abura, obeche 
walnut, and others, : 

African Produce Sales, Ltd. New 
Court Road, P.O. Box 111, Ibadan, 
wishes to export timber, rubber, and 
palm kernel oil. Exports obeche in form 
of logs, but plans to install sawmill and 
export sawed lumber. 

O, Coker, P.O. Box 405, Lagos, wants 
to export hardwoods to the United 
States, Owns sawmill and has inven. 
tory of ebony, mahogany, black «@ ara 
and walnut. Will furnish samples and 
ship according to samples or specifica- 
tions, or both. 


Minerals 


K. Soluade, lawyer and director of 
Lisabi Mining Assn., Ltd., P.O. Box 85, 
Jos, wants to export tin, columbite, ga- 
lena gold, and tantalite. 


Produce 


Olugunmilayo Bros., P.O. Box 7153, 
Ibadan, wishes to sell on a regular basis, 
dried kola nuts. Could supply up te 
1,000 tons a year, 


Eze Brothers Trading Co., 37 Victoria 
Street, P.O. Box 259, Lagos, wants ex- 
port outlets for chilies, rubber, roat 
ginger, galena ore, shea nuts, ebony 
wood and carvings, and mahogany. Gen- 
eral traders since 1955, 

Oriwu Commercial Agency, 64 Ido- 
luwo Street, Lagos, wants to expand 
exports of Nigerian produce to the 
United States. 

Oberinko Trading Co., 19 Alof Street, 
P.O. Box 840, Lagos, wishes to expand 
export business handling farm products. 

City Commercial Co., 29  Binuyo 
Street, Lagos, general merchants, build- 
ing and civil engineering contractors, 
wants to export Nigerian produce to 
the United States. He is interested in 


exporting cattle horns, copra, animal 
hair, sheepskins, grade B2_ rubber, 
chilies, tapioca, coconut shells, dried 


ginger, dried kola nuts, mangrove bark, 
and ivory nuts. 

Alhaji A. MacIver & Sons, Ltd., Plot 
G 26 Sabon Gari, P.O. Box 92, Zaria, 
wants to export shea nuts and butter, 
ginger, bones, and scrap iron. 

A. J. Chukunyere & Sons, 37 Accra 
Street, Port Harcourt, wishes to con- 
tact U.S. firms importing copra and 
dried, uncrushed bones. 

Naija Stores, P.O. Box 247, Port Har- 
court, wants to export to the United 
States piassava and copra. 

Omesu and Sons Trading Co., 30 Moor 
House Street, Enugu, wishes to export 
hardwoods and palm fruit. 

M. N. Uranta & Sons, P.O. Box 162, 
Kano, would like to export millet, 
beans, and livestock, 
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WORLD TRADE INFORMATION SERVICE 


THE WORLD Trade Information 
Service is a storehouse of facts and 
figures needed by United States foreign 
raders, investors, manufacturers, and 
pesearchers. The data on which most 
of the individual WTIS reports in parts 
j and 2 are based are obtained from 
950 U.S. Foreign Service posts through- 
ovt the world and are analyzed, corre- 
jated, and supplemented in the Bureau 
of Foreign Commerce by country an- 
alysts and specialists. The statistical 
data in part 3 are based on official 
United States and foreign government 
trade reports, 


[1] Establishing a Business in Libya. 
WTIS, part 1, No. 59-55. 12 pp. 10 
cents. 


Data presented in this report include 
Libya’s policy on investment (National 
Industries Law, Foreign Capital Invest- 
ment Law, mining laws, development 
programs and enterprises, and expro- 
priation); entry and repatriation of cap- 
ital; trade factors affecting investment; 
types of business organizations; indus- 
trial property rights; regulations affect- 
ing employment; and a thorough dis- 
cussion of taxation (income taxes, tax 
on capital, firms registration tax, real 
property taxes, agricultural tax excise 
taxes, stamp taxes, and miscellaneous 
fees and duties). 

In describing Libya’s policy on in- 
yestment, the report states, “The policy 
of the Government of Libya is to en- 
courage the local investment of foreign 
capital from all sources. This policy re- 
flects recognition of the basic fact that 
Libya must rely on extensive external 
support for the development of its econ- 
omy....” 


[j Establishing a Business in Swit- 
rerland. WTI/S, part 1, No. 59-58. 
12 pp. 10 cents. 


This report supersedes ‘Establishing 
a Business in Switzerland,” World 
Trade Information Service, part 1, No. 
55-101, November 1955. 

The contents of this report are: Gov- 
emment policy on investment, trade 
factors affecting investment, business 
organization, regulations affecting em- 
ployment, taxation, United States-Swiss 
income tax convention, and miscellane- 
ous overhead costs. 

Switzerland’s assets, the report states, 
“include a skilled labor force, a favor- 
able geographical location in Europe, 
and extensive water resources which 
have been widely developed for the 
production of hydroelectric power , , .” 


[] Basic Data on the Economy of 
H Salvador. WTI/S, part 1, No. 59-56. 
19 pp. 11 tables. 1 map. 10 cents. 


This report supersedes “Basic Data 
on the Economy of El Salvador,” World 
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Trade Information Service, part 1, No. 
55-10, February 1955. 

In addition to describing the coun- 
try’s economy, this report speaks of 
El Salvador’s agriculture, forestry, fish- 
ing, mining, industry, power, transpor- 
tion, telecommunications, finance, for- 
eign trade, program for economic de- 
velopment, and marketing. 


(] Preparing Shipments to Guate- 
mala. WTI/S, part 2, No. 59-42. 8 pp. 
10 cents. 


For shipping to Guatemala, this re- 
port describes in detail the necessary 
documents and licenses, the labeling and 
marking of merchandise or containers, 
packing for export, customs procedures 
with respect to entry of merchandise, 
the handling of abandoned goods, the 
levying of fines and penalties, as well as 
the consideration of appeals and claims, 
warehousing of goods, shipping by mail, 
and the treatment of samples and ad- 
vertising matter. 


[] Import Tariff System of Turkey. 
WTIS, part 2, No. 59-43. 2 pp. 10 
cents. 


This report supersedes “Import Tariff 
System of Turkey,” World Trade Infor- 
mation Service, part 2, No. 58-15, Jan- 
uary 1958. 

Items subject to a production tax and 
the tax rate for each item are listed 
in four schedules of taxes. “Imported 
goods are taxable under any (but only 
one) of the four schedules,” according 
to the report, “while domestically pro- 
duced goods are taxed only under sched- 
ule I, I, or III.” 


[] Living Conditions in Pakistan. 
WTIS, part 2, No. 59-44. 8 pp. 10 
cents. 


This report supersedes WTIS, part 
2, No. 56-102, “Living Costs and Condi- 
tions in Pakistan,’”’ and No. 57-4, ‘“Trav- 
elers’ Baggage Regulations of Pakistan.” 

In addition to entrance requirements, 
this report describes in detail customs 
procedures, including declaration re- 
quirements, treatment of goods and ef- 
fects, export regulations, and foreign 
exchange regulations. Also given is in- 
formation on the cost of living, which 
treats housing facilities, house furnish- 
ings, food, clothing, and miscellaneous 
supplies and services. 

Income taxes are discussed, health 
conditions, medical facilities, churches, 
schools, banks, recreational facilities, 
languages, transportation, communica- 
tions, and utilities, 


[] Trade of the United States 
With the Soviet Bloc, 1957-58. 
WTIS, part 3, No. 59-21. 8 pp. 20 


cents. 
This statistical report summarizes 


some of the important aspects of U.S. 
trade with the Soviet bloc, Annual data 
for 1948 and 1954-58 are given in table 
1. U.S. trade for 1957 and 1958 with the 
entire Soviet bloc, by principal com- 
modities is shown in tables 2 and 3; 
principal items in trade with each So- 


viet bloc country are presented in ta- 
bles 4-14, 


(] Trade of the United States with 
Southern, Southeastern, and East- 
ern Asia, Years, 1956-58, and 
Half-Years, July 1957-December 
1958. WTIS, part 3, No. 59-22. 4 pp. 
20 cents. 


U.S. trade with Southern, Southeast- 
ern, and Eastern Asia is summarized in 
this statistical report. Table 1 shows 
total values for export and import 
trade, in 1956-58 and semiannually 
from July 1957 to December 1958, with 
the area as a whole as well as with each 
of the countries. Commodity data for 
the same periods, by principal coun- 
tries, appear in tables 2 and 3. 


[] Foreign Trade of Canada, 
1957-58. WTIS, part 3, No. 59-23. 
8 pp. 20 cents. 


This report presents a_ statistical 
summary of some of the important as- 
pects of Canada’s foreign trade. Annual 
totals for 1936-38 and 1948-58 are given 
in table 1. Canada’s trade for 1957 and 
1958, by principal countries and princi- 
pal commodities, is shown in tables 2 
through 6. Principal items in trade with 
the United States are presented in ta- 
bles 7 and 8. 





The accompanying check- 
list may be used as an order 
form by marking the items 
wanted and mailing to the 
nearest U. S. Department of 
Commerce Field Office or to 
the Superintendent of Docu- 
ments, U. S$. Government 


Printing Office, Washington 
25, D. C. 


Enclose check or money 
order payable to the Super- 
intendent of Documents, and 
fill in the lines below, 
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TRAVEL AND COMMUNICATIONS 





World Group in Austria 
Aims at Family Tourism 


Approximately 300 delegates from 24 
European, American, African, and Asian 
countries attended the Second Interna- 
tional Congress of Social Tourism held 


in Vienna and Salzburg, Austria, May 


19-24. Sponsors of the Congress were 
the Austrian Ministries of Social Ad- 
ministration and Transport. The first 
Congress was held in Bern, Switzerland, 
in 1956. 

The aim of social tourism is to enable 
families with low incomes to spend 
their vacations together at relatively 
low costs. This could be accomplished 
by arranging conducted tours and 
taking advantage of special reductions 
in transportation fares and inexpensive 
hotel accommodations usually granted 
tourists traveling in large groups and 
by establishing special recreation cen- 
ters financed by Government, labor, and 
private organizations. The Congress 
made the following recommendations: 

@ Promotion of off-season travel as 
there is in general a concentration of 
holidays into a short period of the year 
and most hotel proprietors grant price 
reductions out-of-season. 

@ Welcomed efforts of various coun- 
tries to set the opening of schools uni- 
formly in the ‘fall so children will be 
able to spend vacations with their par- 
ents. 

@ Invited Governments to ask an in- 
ternational organization, such as the 
European Economic Council, to study 
possibilities of establishing facilities for 
social tourism which meet the require- 
ments of quality, comfort, and modern 
hygiene, as facilities available to social 
tourism are adequate in only a few 
countries. 

@ Requested railways to grant rate 
reductions during the off-season to avoid 
the traffic congestion of the main va- 
cation season. The International Rail- 
way Union was requested to persuade 
its member railways to establish a uni- 
form age limit for children’s rates, and 
uniform rates for rail transportation of 
bicycles, scooters, and motorcycles as 
they are the principal means of trans- 
portation of people with low incomes. 

@ All public, social, and economic 
organizations were asked to support 
social tourism wherever possible, with 
special reference to the fact that the 
individual tourist expects that promises 
publicizing social tourism will be ful- 
filled. ; 

® ‘Suggested that travel organizations 
exhaust all possibilities for inexpensive 
travel but that the destination be left 
entirely to the individual tourist. The 
Congress asked that all railways pro- 
vide so-called couchettes, a combination 
passenger and sleeping car, wherever 
possible. Another task of the travel 
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organizations should be to develop new 
areas and to arrange trips by aircraft 
and ships. Explanatory films of the 
place of destination should be shown 
prior to departure. 


@ The Congress strongly recommend- 
ed international cooperation of all or- 
ganizations for the purpose of expand- 
ing social tourism all over the world, 
This could be accomplished by arrang- 
ing trips to foreign countries, cruises, 
and flights by chartered aircraft. Fur- 
thermore, it would be most useful to 
establish a permanent organization 
whose main task should be to promote 
and coordinate social tourism in all 
countries.—U.S. Embassy, Vienna. 





New Tourism Development 
Bureau Set Up in Cuba 


A Bureau of Tourism Development 
was established by the Cuban Ministry 
of Commerce by resolution dated June 1. 

Administrative functions of the Bu- 
reau, insofar as they relate to national 
tourism, are to be exclusively those of 
supervision of commercial activities 
within the jurisdiction of the Ministry 
of Commerce, that is, pricing and com- 
mercial practices. The Bureau of Tour- 
ism is to take supervisory action de- 
signed to protect tourists against unfair 
pricing and other mabpractices and see 
that establishments which cater to the 
tourist trade are regularly stocked with 
merchandise and particularly foodstuffs, 
which are essential to attract tourists.— 
U.S. Embassy, Havana. 





The number of oversea visitors to New 
South Wales, Australia, including tour- 
ists passing through or spending some 
time in the state as part of an Austral- 
ian-wide tour, has more than trebled 
since 1947. Annual intake rose from 
some 43,000 in 1955 to 51,000 in 1956, 
the year of the Olympic Games. In 1957 
the total was about 48,000 and in 1958 
about 49,000. 

Australia’s annual influx of visitors 
has been well in excess of the number 
of Australians going on holidays abroad, 
but their invisible tourist imports are 
higher than their corresponding exports. 
Australians stay longer on their over- 
sea holidays than oversea visitors stay 
in Australia and therefore spend more. 

The problem is to achieve a balance 
between’ travel imports and exports— 
not only how to attract more oversea 
visitors, but how to encourage them to 
spend more time in Australia. 


Cumulative figures of 373,000 tourists 
in the United Kingdom for the first 5 
months of 1959 were 8 percent more 
than the total for the same period in 
1958. U.S. visitors numbered 88,000, —14 
percent more than in January-May 1958, 











© TRAVEL 





Trade and tourist agreements _ pe- 
tween Lebanon and the United Arab 
Republic have paved the way for a pos- 
sible increase in the number of Egyp~ 
tian and Syrian tourists visiting Leb. 
anon this summer. Also, the Iraq Goy- 
ernment has announced its intention 
to permit more Iraqis to enter Lebanon, 
and the anticipated increase in expend. 
itures by these groups are expected to 
boost the Lebanese economy signifi- 
cantly. 

The U.A.R, agreement provides that 
fees levied on the movement of per- 
sons and their private vehicles between 
the Syrian province and Lebanon are 
to be cut in half. The fee for each per. 
son crossing the border will be S£5 and 
for each private vehicle S£25 (1 Syrian 
pound=US$0.21)—US. Embassy, 
Beirut. 

Rotterdam’s new 1l1-story hotel, the 
Rijn, was opened early in June. The 
hotel, which has 140 rooms, is located 
near business and shopping areas, the 
central railroad station, and the heli- 
port, Each room has either bath or 
shower and a telephone. The hotel has 
a large restaurant and banquet rooms, 

One wing is to be operated by the 
Algemene Maatschappij voor Jongerer 
(AMVJ), an organization similar to the 
YMCA. This part of the building will 
open officially in September. The AMVJ 
will be able to house 90 young men in 





small single rooms.—U.S. Consulate, 
Rotterdam. 

To promote tourism, the Austrian 
Broadcasting System has announced 


that it will beam over its medium-wave 
and ultra-short-wave systems, special 
daily programs for foreign visitors dur- 
ing the main tourist season, July and 
August. The 15-minute programs will 
include world news and feature items on 
Austria in the English and French 
languages.—U.S. Embassy, Vienna. 





Reorganization of the French tourist 
office was announced in June. The Gen- 
eral Direction for Tourism of the Public 
Works and Transport Ministry has been 
elevated to a General Commissariat, 
theoretically still within the Public 
Works Ministry for administrative pur- 
poses but responsible in substantive 
matters to an Interministerial Commit- 
tee headed by the Prime Minister. 

The General Commissariat will deal 
with all questions concerning tourism, 
notably such financial matters as loans 
and credits for improvement of tourist 
facilities—U.S. Embassy, Paris. 
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COMMODITY NEWS 





‘Worl Newsprint Use 
Seen To Rise Sharply 


In a complete reappraisal of the world 
newsprint outlook for 1960, consump- 
tion is estimated at 15.2 million tons, 
10 percent above 1958, according to the 
94 Supplemental Pulp, Paper, and Board 
Supply-Demand Report, prepared by the 
Forest Products Division, Business and 
Defense Services Administration, U-S. 
Department of Commerce, and recently 
submitted to the House Committee on 
Interstate and Foreign Commerce. 

The report, which covers newsprint 
activity in 65 countries representing 99 
percent of world consumption and pro- 
duction, estimates U.S. consumption at 
73 million tons, 48 percent of antici- 
pated world needs for 1960. Canada, 
the world’s largest producer, is expected 
to have sufficient production facilities 
by 1960 to provide 44 percent of world 
demand, equal to about 7.6 million tons. 

Little change is anticipated between 
now and 1960 in either production po- 
tential or consumption in the U.S.S.R. 
and its satellite countries. Production 
potential for these countries in 1959 
is estimated at 1.3 million tons, slightly 
above demand, 


Estimated demand, production poten- 
tial, and export availability of news- 
print in the United Kingdom, Northern 
and Western Europe, and other areas 
of the world, plus an evaluation of all 
paper and board supply-demand, by 
grade groups, for the United States 
through 1965, are also analyzed in this 
study. 

“The report was printed by the Com- 
mittee on Interstate and Foreign Com- 
merce, House of Representatives, Wash- 
ington, D.C., and is designated ag 
House Report 671. 


Production of Radio Tubes 
To Be Started in India 


Radio tubes will be manufactured in 
the state-owned Bharat Electronics Ltd. 
(BEL), Bangalore, India, with technical 
collaboration of the Netherlands firm, 
Philips, according to the terms of a 
Tecent agreement. 

Output eventually will cover require- 
ments of the communications services, 
although in the initial stages production 
Will be confined to a range of standard- 
ized tubes for domestic radio receivers. 

Philips, according to the agreement 
will supply all the necessary equipment 
and machinery for the plant, which will 
have an installed annual capacity of 18 
million tubes. Production is expected to 
begin within 20 months. 

At present over 200,000 domestic 
fadio receivers are produced in India 
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Record Production Attained by 
Netherlands Iron, Steel Industry 


The Netherlands iron and steel industry operated at full capacity 
in 1958 with production and profits running at record levels. Pig iron 
production was up 30 percent, crude steel production 21 percent, and 
semifinished and finished products 6 percent over the previous year. 

Imports of iron ore reached 1.7 million metric tons, also a record 


figure. 


Gross profits in 1958 were 39 percent 
above 1957 for the Royal Netherlands 
Iron and Steel Works (“Hoogovens”), 
the dominant producer of crude steel 
in the Netherlands. Increased produc- 
tion was largely possible because of the 
operation of a new blast furnace and 
a new oxygen steel plant at Hoogovens. 


During the year, a definite shift be- 
came apparent in the foreign trade pat- 
tern of the iron and steel industry. 


Imports of raw materials increased 
substantially, whereas imports of mill 
products generally decreased. At the 
same time exports of mill products in- 
creased and exports of raw materials 
decreased. Thus, there was a decided 
tendency for the Netherlands iron and 
steel industry to make a higher propor- 
tion of semifinished and finished prod- 
ucts for both the domestic and foreign 
markets. 


Ready Market for Mill Products 


Netherlands mill products found a 
ready market abroad because they com- 
peted favorably in price with those of 
most other countries, Hoogovens’ mod- 
ern production facilities and unique 
marketing organization, as well as lower 
cost labor, contributed to keeping Neth- 
erlands iron and steel‘prices competitive 
domestically and abroad. 

Principal iron and steel industry ex- 
ports to the United States were steel 
tubes and drawn wire; -the industry’s 
principal import from the United States 
was tinplate, which amounted to 60 per- 
cent of all Netherlands imports of this 
product. Hoogovens’ production expan- 
sion plans, however, call for an increase 
of its tinplate output from the present 
40,000 tons a year to about 170,000 tons 
a year in 1961. 

Hoogovens’ overall expansion plans, 
which are estimated to cost 142.5 mil- 
lion guilders (1 guilder=US$0.263), call 
for the construction of a fifth blast fur- 
nace and the extension of the oxygen 
steel plant to produce 700,000 tons of 
oxygen steel a year, compared with the 





annually. The tube complement required 
for these receivers will exceed 1.2 mil- 
lion a year, in addition to the require- 
ments for normal replacements and for 
special] equipments.—U.S, Consulate, 
Bombay. 





present 400,000 tons. Present open 
hearth production totals 900,000 tons 
a year and according to present plans 
will not be increased. A second cold 
strip mill will be added which will raise 
the output to 530,000 tons annually. 
These expansion plans are expected to 
be completed by late 1961. , 

The general outlook for the Nether- 
lands iron and steel industry over the 
remainder of 1959 and well into 1960 
appears good. Both domestic and foreign 
demand is expected to increase, and the 
industry believes that its expanded pro- 
duction will find a ready market at 
home and abroad.—U.S. Embassy, The 
Hague. 


Thai Photo Imports 
Off by 11 Percent 


Thailand’s imports of photographic 
products in 1958 totaled 26,223,741 
bahts, an 11-percent decrease from 1957, 
according to the Business and Defense 
Services Administration, U.S. Depart- 
ment of Commerce. 

Major suppliers of Thailand's photo- 
graphic products were the United 
States, the United Kingdom, and West 
Germany. Together these countries ac- 
counted for 84.3 percent of the im- 
ports in 1958 broken down as follews: 
United States, 46.3 percent; United 
Kingdom, 23.4 percent; and West’ Ger- 
many, 14.6 percent. 

The 1958 imports of photographic 
cameras—1,682,299 bahts—photographic 
and motion-picture appliances— 1,680,254 
bahts—and sensitized photographie film 
—2,591,011 bahts—have all declined 
sharply from the 1956 and 1957 im- 
port totals (21 bahts=US$1). These 
classes accounted for most of the drop. 

Thailand’s most important import is 
sensitized photographic paper, cards, 
paperboard and cloth, including biue- 
print paper which totaled 7,117,959 
bahts in 1958. The United Kingdom ac- 
counted for 4,233,232 bahts, or 60 per- 
cent of. these imports. 

Unexposed motion-picture film, under 
35-mm., totaled 3,055,394 bahts in 1958, 
an inerease of 34 percent over 1957. 
Imports of all kinds of projecters to- 
taled 2,704,585 bahts in 1958, compared 
with 1,661,443 bahts in 1957. 
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COMMODITY NEWS 





Netherlands Chemical 
Companies To Merge 


A recently proposed merger of three 
Netherlands chemical companies could 
bolster the competitive position of the 
domestic chemical industry. This may 
prove particularly timely in view of in- 
creasing competition from the big chem- 
ical enterprises of France, the Federal 
Republic of Germany, and Italy which 


the Netherlands chemical industry is 
likely to experience as development of 
the European Common Market pro- 
gresses. 

Under the proposed merger, the Royal 
Netherlands Salt Co. of Hengelo would 
take over the Albatross Superphosphate 
Works and the *"Gembo Chemical Works 
through exchanges of stock plus cash 
payments to stockholders of the latter 
two companies. 

The Royal Netherlands Salt Co. is 
one of the leading Dutch chemical com- 
panies and the dominant Netherlands 
producer of salt-based chemicals. Last 
year it took over the Royal Nether- 
lands Soda Co. and the “Electro-Zuur” 
hydrogen works, Through the acquisi- 
tion of Albatross, Royal Netherlands 
Salt will own the sulfuric acid plant to 
be built near Rotterdam under an agree- 
ment between Albatross and Cyprus 
Mines Corp. of Los Angeles. 


Plans for the factory are said to pro- 
vide for a capacity of 120,000 metric 
tons of concentrated sulfuric acid an- 
nually. It is claimed that this factory 
will be the most modern and, perhaps, 
the largest of its kind on the European 
continent. The U.S. company will supply 
the raw materials—pyrites—for this 
plant.—U.S. Embassy, The Hague. 





Refrigerator Market 
Good in S. America 


Four foreign market surveys of Amer- 
ican Republic countries indicate the 
market for household refrigerators is 
expanding. Rising personal income, gen- 
eral desire for additional comforts, 
population growth, and increasing avail- 
ability of electricity underlie the bright 
outlook, 

In the face of import restrictions and 
high duties placed on refrigerators by 
Mexico, American products continue in 
strong demand. Colombia continues to 
produee on a modest scale with plans 
to expand local production. Greater 
domestic assembly of household refriger- 
ators and plans for plant expansion 
indicate that Brazil expects to meet 
demand by national production. Vene- 
zuela continues its strong preference 
for U.S.-made equipment, having im- 
ported over 56,000 U.S. household re- 
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frigerators in 1958 valued at more than 
$8.5 million. 


U.S. exporters are cautioned to study 
marketing conditions, consumers’ pre- 
ferences, and importers’ service require- 
ments in order to meet competition 
from other foreign exporters. 


Further detailed information is con- 
tained in the market surveys for Brazil, 
Colombia, Mexico, and Venezuela on 
household refrigerators and is available 
from the Consumer Durable Goods Divi- 
sion, Business and Defense Services 
Administration, U.S. Department of 
Commerce, Washington 25, D.C. 


Similar surveys covering the six 
Common Market countries are also 
available; future surveys will cover 


Australia, India, Japan, and Pakistan, 
and three countries in Africa. 





Photographic Trade 
In Netherlands Off 


Netherlands’ imports and exports in 
1958 of photographic products declined, 
compared with 1957. Imports dropped 
4.6 percent and exports 2.2 percent, ac- 
cording to the Business and Defense 
Services Administration, U.S. Depart- 
ment of Commerce. 

Imports totaled 37,445,000 guilders 
and exports 11,637,000 guilders, (1 
guilder = US$0.263). 

West Germany was the major supplier 
of photographic products to the Nether- 
lands in 1958, accounting for 11,640,000 
guilders or 31.1 percent. Belgium was a 
close second with 11,258,000 guilders. 
Other important suppliers were the 
United States, 4,751,000 guilders, and 
the United Kingdom, 3,525,000 guilders. 
Together, these four countries furnished 
83.3 percent of total imports. 

Exports were distributed among many 
countries. Leading countries were the 
United Kingdom and France; both pur- 
chased over 1 million guilders’ worth of 
photographic products. 


The leading import item for 1958 was 
photographic paper, sensitized with sil- 
ver and platinum salts, valued at 
6,549,000 guilders, a slight drop from 
the 1957 total of 6,931,000 guilders. Bel- 
gium supplied 2,990,000 guilders and 
West Germany, 2,561,000 guilders, X-ray 
film was imported in the value of 5,- 
194,000 guilders, a decrease of approx- 
imately 100,000 guilders from the 1957 
total. The bulk of this film was imported 
from Belgium and the United States. 

Still-camera imports decreased 30 per- 
cent in 1958—4,212,000 guilders for 133,- 
245 cameras. West Germany supplied 
104,547 cameras worth 2,981,000 guild- 
ers. 

Netherlands’ foreign purchases of sen- 
sitized roll film numbered 5,124,600 rolls 
in 1958 valued at 3,931,000 guilders, a 
small drop from the 1957 figure. Motion- 


—— 


Colombian Firm Set 
To Improve Product 


The International Finance Corpora. 
tion (IFC) has announced an invest- 
ment of $500,000 in Laminas del Caribe, 
S. A. (LAMINAS), a Colombian corpo. 
ration, to finance a program to improve 
and diversify its fiberboard products. 


The good market for imported fiber. 
board in Colombia is increasing Steadily 
because of the Construction volume of 
low-priced housing and demand for 
packaging, furniture, and other indus. 
tries. Laminas is purchasing new ma- 
chinery to supplement its present facil- 
ities, upgrade its products and insure 
greater flexibility to meet changing 
market requirements. 

Total cost of the improvement pro- 
gram is $625,000. IFC’s investment of 
$500,000 will be in U.S. dollar notes ma- 
turing by 1967, and hearing interest at 
7 percent in dollars and additional in- 
terest related to profits up to a maxi- 
mum of 5 percent payable in Colombian 
pesos. In addition, IFC will receive an 
option on shares of the company. 

The commitment is subject to com- 
pletion of the necessary legal formal- 
ities, 





Zagreb Events... 


(Continued from page 25) 
billion dinars and import sales 2.07 bil- 
lion dinars. Total sales were 3 billion 
dinars higher than last year. Most im- 
port transactions were for consumer 
goods, textiles, various hardware goods, 
household appliances, bicycles, and pa- 
per. 

Copies of the official catalog of the 
fair are available on loan from the U.S. 
Department of Commerce Field Offices 
in Chicago, Dallas, Houston, Los An- 
geles, New York, and San Francisco, as 
well as from the Trade Development 
Division, Bureau of Foreign Commerce, 
Wasihngton 24, D.C. 





picture cameras and projectors imported 
were valued at 3,734,000 guilders. 


Motion-picture cameras and projec- 
tors, and photographic paper sensitized 
with iron and other salts, accounted for 
80.2 percent of the Netherlands’ exports 
of photographic products in 1958, Ex- 
ports of motion-picture cameras and 
projectors totaled 4,892,000 guilders in 
1958. The United Kingdom with 
754,000 guilders and West Germany 
with 422,000 guilders were the chief 
markets in 1958. Exports of photo- 
graphic paper sensitized with iron and 
other salts totaled 4,437,000 guilders in 
1958, only slightly below the 1957 total 
of 4,443,000 guilders. France was the 
leading buyer, accounting for 831,000 
guilders, followed by Switzerland with 
615,000 guilders, 
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U. S. GOVERNMENT ACTIONS 





Policy Modified 
On FEP Imports 


The policy governing importation into 
the United States of foreign excess 
property was modified on July I8 to 
it freer entry of those classes of 
metal scrap on which Congress has 
suspended import duties, or which are 
m the free list, the Business and De- 
fnse Services Administration, U.S. De- 
partment of Commerce, has announced. 
Affected principally by this liberal- 
gation will be scrap steel, aluminum, 
jickel alloys, and copper. Importers still 
will be required to furnish bond to in- 
gre that the scrap is not diverted to 
other than scrap purposes in its end use, 
For the time being, importation will 
be approved by administrative action 
when prospective importers file their 
plications with the Foreign Excess 
Property Officer, BDSA. An amendment 
will be issued as soon as possible to 
foreign Excess Property Order No. 1 
(Revised), which will permit such 
grap to be brought in automatically, 
without application. 
The revision, under study for some 
time, was decided on in order to bring 
import policy into line with congres- 
sional action on tariffs. Where no im- 
port duty is imposed by law, metal- 
srap imports will be considered as 
being beneficial to the economy of the 
country. 
Heretofore, applications have 
handled on a case-to-case basis. 


been 





German Freight Forwarder 
Barred From U.S. Exports 


FH. Bertling, a freight forwarding 
firm of Hamburg, West Germany, has 
been denied all U.S. export privileges 
for the duration of U.S. export controls 
for transshipment and attempted di- 
version of U.S.-origin borax to East 
Germany, the Bureau of Foreign Com- 
merce, U.S. Department of Commerce, 
has announced. 
The borax as exported from the 
United States in 1957-58 under two ex- 
prt licenses authorizing shipment to 
Sweden. Acting on instructions from 
his principal, a third party in France 
who had acquired title to the goods, 
Bertling transshipped the first consign- 
ment of 100 tons valued at $6,000 from 
Hamburg to East Germany and assisted 
han attempt to divert the second ship- 
ment of 215 tons worth about $13,000 
the same destination. 
Having successfully transshipped the 
lot of borax from Sweden via 
Hamburg to East Germany, it was de- 
fed to bypass Sweden altogether and 
Wansship the second lot direct from 
Hamburg, its intermediate destination. 
is move wag thwarted by West Ger- 
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man authorities who refused to permit 
shipment of the strategic commodity to 
East Germany. BFC promptly revoked 
the export license covering the second 
shipment. i 

Meanwhile, Bertling had arranged 
for the borax to be shipped to Austria, 
a permissible destination under German 
law, informing his principal that further 
movement of the goods from there to 
East Germany would be his principal's 
responsibility. The West German au- 
thorities, having reason to believe that 
an attempt was nevertheless being made 
to divert the borax to East Germany 
and in the absence of a required Aus- 
trian import license, intercepted the 
shipment while it was moving down the 
Danube to Austria. BFC later author- 
ized the borax to be sold to an approved 
buyer in Switzerland. 

In both instances, Bertling knew from 
notices appearing on the bills of lading 
covering the shipments that under U.S. 
law the borax could not go to the Soviet 
bloc. His plea that he had not violated 
export control laws of his own country 
and was not subject to U.S. export 
regulations was rejected by BFC on the 
grounds that recipients or handlers of 
U.S. goods who are informed of U.S. re- 
strictions on their disposition are bound 
by such restrictions. 

Administrative action against Bert- 
ing’s principal and other participants 
in the diversions is still pending. 

Under BFC’s order, effective July 16, 
Bertling, and any other person or firm 
with whom it may be associated in the 
conduct of trade, are prohibited from 
receiving, disposing, financing, or other- 
wise participating in any U.S. exports, 
either directly or indirectly. The order 
further provides that no act or service 
concerning U.S. exports shall be per- 
formed for them by any person or firm. 


Morocco Gets $40 Million 


For Economic Development 





Loan agreements totaling $40 million 
have been signed by the Governments of 
Moroceo and the United States, the U.S. 
Department of State has announced. 

The loan is to support Morocco’s 
economic development program. Other 
assistance to Morocco in fiscal year 
1959 totaled about $5 million in the 
form of a grant. The United States 
loaned Morocco about $30 million in 
fiscal year 1958. 





Sicily’s citrus exports for the current 
season (Dec. 1, 1958, to April 10, 1959) 
were over 9 million boxes, the Foreign 
Agricultural Service reports. 

Of this, 4.5 million were lemons, 3.1 
oranges, and 1.6 tangerines. This is an 
8.7-percent decrease from last season’s 
orange exports, but an increase of 31.4 
percent for lemons and an increase of 
15.8 percent for tangerines, 


Eximbank Credits Made 
Available to Turkey 


Three credits totaling $6,610,000 to 
assist the Government of Turkey in 
the development of its coal, copper, 
and forestry resources through the pro- 
curement of machinery, equipment, and 
services in the United States have been 
announced by the President of the 
Export-Import Bank of Washington. 

The credits are the first allocated to 
the Turkish government under Exim- 
bank’s $37.5-miliion line of credit for 
economic development in Turkey, ap- 
proved by the Board of Directors in 
September 1958 as a part of the assist- 
ance furnished by the U.S. Government 
in Turkey’s economic stabilization pro- 
gram. The credits are repayable over 
4 years commencing in 1962. 


A $4-million credit will assist the 
Turkish Forest Service to increase pro- 
duction of logs and other types of in- 
dustrial wood under a 5-year develop- 
ment program. This expansion is to 
take place chiefly in the national forests 
of Bolu, Istanbul, Kastamonu, Trebzon, 
Belihesir and Nersin, where the largest 
areas of usable timber are located. 

The credit will finance the services 
of a number of U.S. technical advisors 
as well as purchases of U.S. equipment 
of the following type to carry out the 
program: 


Forest management — stereoscopes, 
plotters, projectors, and special photo- 
graphic equipment. ~ 


Building .of forest access roads— 
motor graders, compressors, rock crush- 
ers, shovel loaders, dump trucks, angle 
dozers, and shop equipment. Over half 
the dollar cost of U.S. equipment re- 
quested through Eximbank financing 
will be spent for roadbuilding machin- 
ery. 

Logging and saw milling—chain saws, 
loading cranes, circular saw mills, lift 
trucks, and dry kilns. 

Reforestation—permanent 
system equipment, portable irrigation 
equipment, tractors, rototillers, seed- 
bed shapers, brush cutters, weeding ma- 
chines, tree planters, and transplanters. 

Fire protection — tankers, flat-bed 
truck, and VHF radios. 

Research—incubator meters, auto- 
matic rain gage, power soil sampler, 
germinator, seed blowers, and similar 
equipment. . 

A credit of $1 million will provide 
financing for U.S. equipment required 
to assist in expanding bituminous coal 
mining in the Zonguldak Basin, a part 
of the rich coal bearing formations. in 
the north Anatolian mountains along 
Turkey’s Black Sea coast. 

Zonguldak bituminous coal is one of 


(Continued on page 32) 
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DLF Commitments, 
Loans Announced 


Two loan agreements and three loan 
commitments have been announced by 
the Development Loan Fund, according 
to the U.S. Department of State. 


Pakistan—An agreement was signed 
to loan $2 million to the Chittagong Port 
Commission to procure equipment need- 
ed to enable Chittagong harbor to oper- 
ate on a 24-hour basis. Proceeds will be 
used to acquire a tug, two hopper 
barges equipped with pumping units 
and pipelines, a radiotelephone network 
for port craft, river lighting and equip- 
ment, water carrier with anchor hoy, 
a twin-screw pilot launch, first-aid 
workshop equipment, supplies for a 
slipway for underwater hull repairs to 
port craft, mooring and channel buoys, 
and repair facilities. 

Philippines—A loan agreement was 
signed for $5.3 million to the Bataan 
Pulp & Paper Mills, Inc., a privately 
owned firm in the Philippine Islands, 
to help establish a new plant to make 
pulp from bamboo. This was the first 
DLF loan directly to a Philippine pri- 
vate enterprise. 

Bolivia—Commitment of funds was 
made for a $1.5-million loan to the 
Government of Bolivia to assist in im- 
proving the El Alto Airport at La Paz. 

The DLF !oan will provide for con- 
struction of a paved runway, installa- 
tion of a lighting system, and air-traffic 
control equipment, which will permit 
round-the-clock operations at the air- 
port. 

Turkey—Commitment of funds for a 
$7-million loan to the ETIBANK of 
Turkey was made to be used for exten- 
sion and improvement of the electric- 
power distribution networks of 15 mu- 
nicipal_utility systems in Turkey. ETI- 
BANK will use a portion of the funds 
to improve and extend distribution lines 
under its’own administration; the re- 
mainder will be relent to certain munic- 
ipal utility agencies, 

Korea—Commitment of funds was 
made for a $5.6-million loan to the 


Oriental Chemical Industries Co., Ltd., 
a private Korean firm, to assist in estab- 
lishing a soda-ash plant and related 
plants at Samchock, Korea. The new 
plants will produce an estimated 39,000 
metric tons of soda-ash a year, 4,200 
tons of caustic soda, 2,500 tons of sodi- 
um bicarbonate, and 5,000 tons of cal- 
cium chloride. Raw materials and skilled 
labor are locally available. 





U.S. Export Privileges 
Denied to Syrian Firm 


Abou Hadid Freres of Damascus, 
Syria, has been denied all U.S. export 
privileges indefinitely for failure to an- 
swer questions concerning the validity 
of statements submitted by the firm in 
support of a request to export lubricat- 
ing oil, the Bureau of Foreign Com- 
merce, U.S. Department of Commerce, 
has announced, 


The questions arose in connection 
with an application to export 270,000 
gallons of lubricating oil worth about 
$200,000. Attached to the application 
was an order from Abou Hadid Freres 
received by the. U.S. supplier stating 
that the oil was for resale to a named 
customer in Syria. 


Upon investigation, BFC learned that 
the customer had ordered only 20,000 
gallons from Hadid—less than 10 per- 
cent of the amount requested. The 
license application was rejected and the 
Hadid firm was questioned about its 
representations and reasons for making 
them. Hadid Freres first made excuses 
for not answering BFC’s inquiries and 
never in fact did so. Further investiga- 
tion of the case indicates that the Hadid 
firm sought to obtain the oil for pos- 
sible reshipment to communist China. 


The denial order, dated July 21, will 
remain in effect until Hadid Freres 
either answers BFC’s interrogatories or 
gives a satisfactory reason for not doing 
so. Under the terms of the order Hadid 
Freres, and any other person or firm 
with whom it may be associated in the 
conduct of trade, is prohibited from re- 
ceiving, disposing, financing, or other- 
wise participating in U.S, exports, either 


ee 


directly or indirectly. The order further 
states that no act or service concern- 
ing U.S. exports shall be performed for 
them by any person or firm. 


Eximbank Credits... 


(Continued from page 31) 

the basic raw materials needed for 
power production under the Turkish 
industrialization program and _ is -the 
only source of coking coal in Turkey, 

Equipment to be purchased by the 
Turkish Government for this purpose 
in the United States includes: Battery 
locomotives, mine locators, dust collec. 
tors, dump trucks, other automotive 
equipment, construction equipment, 
mine lamps, and lamp-house equipment. 

A $1,610,000 credit will be used by 
the Turkish Government to purchase 
U.S. mining equipment for the expan- 
sion of the Ana Yatak deposit and for 
stripping the Mihrap Dagi orebody at 
the Ergani copper mines. Heretofore 
operations have been handicapped by 
the lack of mechanized equipment. Pur- 
chases in the United States will include: 
Trucks, power shovels, loaders, graders, 
churn drills, bulldozer, and repairshop 
equipment, 
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